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HPEAUCJIOBHUE

HoBb1it criosxHbIN ATan GopMUpOBaHUS PHIHOYHOM SKOHOMHUKU B YKpauHe Mo-
PO MOTPEOHOCTh B 00YUYEHUH M TIPAKTUKOB OM3HECa, M CTYJICHTOB BY30B (PpHAHCO-
BOMY MEHE/DKMEHTY — HayKe yMpaBJIcHHs (prUHaAHCAMU MPEaNpHUSATHS, HApaBICHHON
Ha JIOCTMXKECHHUE CTPATETMUYECKUX U TAKTUUECKUX 1EJIeH, MHANBUIYIbHBIX JI KaXK]10-
r'0 XO3SIMCTBYIOIIETro cyonhekTa. [IpeanpusTis B CIOKHBIX YCIOBHIX YKPAMHCKOTO Ha-
JIOTOBOT'O KJIUMaTa MOTYT UMETh Pa3HbIE HHTEPECHI B BOIIPOCAX PETYIMPOBAHUS MACCHI
Y TUHAMUKY TpUObUIH, TPEYMHOXKEHUSI UMYIIIECTBA aKIIMOHEPOB, KOHTPOJISI 3a KypCO-
BOW CTOMMOCTBIO aKIMH, JUBUJICHIHOW MOJIUTUKH, MOBBILICHUS CTOUMOCTH MIPEAIPH-
atusl. Bce 3TM U1 MHOTO JIpYyTUX acleKTOB JEATEIIbHOCTH NMPEANPUATHS MOIAOTCS
YOPABJICHUIO MPU MOMOIIM YHUBEPCAIBHBIX METOJIOB, HAPAOOTAHHBIX PHIHOYHOMW IIH-
BUJIM3aIled M OOBCIMHEHHBIX B Hayke (DMHAHCOBOTO MEHEKMEHTA B CTPOUHYIO U
HEOLICHUMO MOJIE3HYIO B IMPAKTUYECKOM OTHOLIECHUH CUCTEMY.

Heas kypca — hopMUpoOBaHUE CUCTEMbI 3HAHUH 1O YIIPABIECHUIO (PUHAHCAMU
MPEAINPUATUS, ONEPALUOHHOW W HMHBECTULUMOHHOW JIESITEIBbHOCTBIO, ONPEACICHUE
CTpaTEeTUU U TAKTUKU (PUHAHCOBOTO 00ECIICUEHUs XO3SUCTBYIOIUX CYOBEKTOB.

IIpeamMer Kypca — METOBI U MPOLIECCHI YIIPABJICHUS ACHEKHBIMU ITOTOKAMMU,
MPUOBLIBIO, MHBECTULIMSIMU, KAITUTAJIOM MPEATIPUSTHS.

3amauu Kypca:

— O3HAKOMUThH C CYHTHOCTBIO U TEOPETUUECKUMU OCHOBaMHU (PMHAHCOBOTO Me-
HEJPKMEHTA C YY€TOM COBPEMEHHBIX SJKOHOMUYECKUX TEOPHH;

— HAY4YUTh NPABWIHHO MPUMEHITH METOAUYECKU HHCTPYMEHTApUN yIIpaBJie-
HUs pUHAHCAMU TIPEANPUSITUH;

— BBIpa0OTaTh HABBIKU YIIPABJICHUS BXOSIIUMHU U BBIXOJSIIUMU JESHEKHBIMU
MMOTOKaMHU Ha MPEANPUATHY;

— chopMupoBaTh yMEHUE NPUMEHSTh CHUCTEMHBIM MOAXOJ B yIpPaBICHUU
MPUOBLUIbIO, MHBECTHIIUSIMH, aKTUBaMH; OOOCHOBAaTh HEOOXOJMMOCTb M OOBSCHSTH
METOJUKY OIPEIEIICHUSI CTOUMOCTH KaIlUTAJIa, ONITUMHU3ALIMU €TI0 CTPYKTYPHL.

Kypc «DuHaHCOBBI MEHEIKMEHT» TECHO CBSI3aH C TAKUMU JUCIUTLUIMHAMM,
Kak «Jlenbru u kpeaut», « PuHaHCHl nNpeanpusTus», «CtpaxoBanue», «HBecTHpO-
BaHHE», « IKOHOMUUYCCKHUH aHaln3y, «l{eHHbIe Oymarmy.



YYEBHO-TEMATHYECKHWH IIVIAH KYPCA
«PUHAHCOBBIN MEHE/IZ/KMEHT»
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MoayJs 1 KonuenryajibHble 0¢

HOBbI (l)I/IHaHCOBOI'O MCEHCIKMCECHTA

Teopetnyeckre W OpraHu- orpoc,
3allMOHHBIC OCHOBBI u- | 2/2/2 | 2/21- | —/-I- —-12 TECTH
HAHCOBOT'O MEHE/KMEHTA
Cucrema obecrnieueHus: Gu- orpoc,
HAHCOBOI'O MEHEKMEHTA 21212 | —I-I- ——/- 21212 TECTH
orpoc,
Anxanus ¢dbunancoBeix | 6/18/6 | —/-/— 2112 4/18/4 | waouBU-
OTYETOB JyaJbHOEC
3a7[aHne
(M3)
Onpenenenne CTOUMOCTH TECTBHI,
JICHET BO BpeMeHHu u ee uc- | 14/14/ | 6/2/2 6/6/4 2/6/—- KP
MOJIb30BaHUE B (PHHAHCO- 6

BBIX paCcdcTax

MonyJs 2 Jlornka (pyHKIIMOHUPOBAHNS (PMHAHCOBOTO MEXAHM3MA NMPEeANPHUATHS

TECTBI,
YnpasiieHue npuObIIbIO 8/10/6 | 4/2/6 21212 2/6/2 KP
VrpaBieHue I€HCKHBIMU TECTHI,
MTOTOKAMM 2162 | —I-I- ——/— 2/6/2 N3, KP

TECTHI,
YnpaBiieHUue aKTHBAMU 41812 | 21-I- | —I-I- 2/8/2 KP




HPOJOJKEHUE YYEBHO-TEMATHYECKOI'O IIVTAHA
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CTOMMOCTh U OIITUMH-
3amusi CTPYKTYPhI Karu-
Taja

8/12/6

41412

21212

2/6/2

tecThl, KP

Moayasb 3 Ctpaternyue

CKUW AaHTUKPHU3UCHBIN (PUHAHCOBBIN MEHEIKMEHT

VYupasnenne wunBectu- | 10/12/ | —/-/2 —I—I- 10/12/ orpoc,
UAMU 12 10 TECTHI
VYupasnenne ¢unanco-| 10/12/ | —/-/2 —-I- 10/12/ orpoc,
BBIMU PUCKaMU 12 10 TECTBI
BuyTtpudupmennoe
¢uHancoBoe mporHoszu- | 10/8/8 —I—I- —I—/- 10/8/8 TECTBI
pOBaHHE U TUIAHUPOBA-
HHE
AHTUKpU3UCHOE  (pu-
HaHcoBoe ympasienue | 10/10/8 | —/-/- —/-/- | 10/10/8 TECTBI
Ha MPEIIPUATUHH
Bcero 90/108/ | 18/10/ | 16/10/ | 56/88/

72 10 10 52




IMPOI'PAMMA KYPCA
MoayJs 1 KonuentyajbHble 0CHOBBI (PMHAHCOBOI0 MEHEIKMEHTA

Tema 1. TeopeTnueckne ¥ OPraHM3alMOHHbIE OCHOBBI (PMHAHCOBOTO
MEHEe/;KMEeHTA

CymHocTs (puHaHCOBOro MeHekMeHTa. [Ipeamer, nens u 3agaun Kypcea. Oc-
HOBHBIC KOHILICTILIUH, JIEKAIUE B OCHOBE (PUHAHCOBOTO MEHeKMeHTa. DuHaHCOBBIM
MEHEPKMEHT Kak cucTema ympaBieHHs. OOBEKT ympaBiieHUs (UHAHCOBOTO Me-
HemkMenTa. CyOonekT ynpasieHnusa. OyHKIMKM GUHAHCOBOTO MEHEKMEHTA Ha Mpe/I-
npuATHY. OUHAHCOBBIM MEHEI)KMEHT KAaK YIIPABICHUECKUH KOMIUIEKC M OpPraH
ynpapieHus. [IpuHnunsl opranuzanuu (UHAHCOBOTO MeHeMKMeHTa. CTparerus
U TakThKa (puHAHCOBOrO MeHemKkMeHTa. OCHOBHBIE (QYHKIIMKA (PUHAHCOBOTO MEHEI-
’Kepa. DTarbl CTAHOBICHUS OTEYECTBEHHOTO M MUPOBOTO (PMHAHCOBOTO MEHEHKMEHTA.

Jlureparypa: [1, ¢.13-57; 3, ¢.13-38; 7, c.5-14].
Tema 2. Cucrema odecnevyeHusi pUHAHCOBOTO MEHEI:KMEHTA

[TpaBoBoe obecneueHne (HUHAHCOBOTO MeEHEMKMeHTa. (OpraHu3alroHHOE
oOecrnieueHue (pUHAHCOBOTO MeHemkMeHTa. NHpopManmonHoe obecnieuenne (puHaH-
COBOT'0 MEHekMeHTa. Opranu3anus BHyTPEHHET0 (PMHAHCOBOTO KOHTPOJIS Ha Mpe-
npusiTud. BiausiHMe y4eTHOW MOJWTHKH HA PE3yNbTaThl yIMPABICHYECKUX PEIICHUI.
Knaccudukanus 3atpat npu NpuHATHN YIPABICHYECKUX PEIICHUN.

Jlurepatypa: [1, ¢.57-80; 3, ¢.39-53].
Tema 3. AHaan3 pUHAHCOBBIX 0TYETOB

®durHaHCOBasi OTYETHOCTh B cUCTEME (PMHAHCOBOTO MeHemKMeHTa. [IpuHimIis! co-
craBiieHUs (PMHAHCOBOM OT4eTHOCTH. OCHOBHBIE METOIbI aHAJIN3a (PUHAHCOBOM OTYETHO-
ctu. Kpurepun npusHanust nvHpopMaly B ((MHAHCOBOM OTYETHOCTH. AHAIN3 TUHAMUKH
U CTPYKTYphl UMYILIECTBA U HCTOUYHHUKOB €ro puHaHcupoBaHusl. OIeHKa IIaTeKecrnoco0-
HOCTH MPEANpUATHs. AHAIN3 JBUXKEHUS IEHEKHBIX cpeacTB. OueHka (uHAHCOBOH yc-
TOMYHUBOCTU NPEINPUATHS. AHAIN3 JIEJI0BOM AKTUBHOCTH NPEINPUATHS. AHATIU3 PEHTA-
OenbHOCTU. AHAIN3 PHIHOYHOW AKTUBHOCTH MPEAIPUSITHS.

Jlutepatypa: [3, ¢.392-425; 5, ¢.21-84].



Tema 4. OnpeaesieHue CTOMMOCTH AeHer BO BpeMeHH

KoHuenuus onpeneneHusi CTOUMOCTU J€HET BO BpeMeHu. [loHaTue o mporeH-
Tax, MPOUEHTHBIX CTaBKaX. AHTHCUIATUBHBIM U JI€KYPCUBHBIA METO/bl HAYMCICHUS
NPOLIEHTOB. JIMCKOHTHpOBaHUE U KOMMAyAuHT. [IpocThie CTaBKU CCYIIHBIX MPOLIECH-
TOB. CJOXHBIE CTaBKU CCYAHBIX MporeHToB. [IpaBuno «69», npaBuio «72». Ilpo-
CThI€ yueTHbIe cTaBKU. CJIOXKHBIE YYETHbIE CTaBKU. YUeT MHQISIMOHHOTO obecle-
HUBaHUS JCHET B MPUHATUU (PUHAHCOBBIX PEIICHUN. AHHYUTETHI, UX UCIIOJIb30BAHUE
U pacueT. JMBUACHIBI U MPOLEHTHI 10 IIEHHBIM OyMaram.

Jluteparypa: [3, ¢.113-130; 5, ¢.84-109; 6, ¢.12-30; 7, c.15-32].
MonayJib 2 Jloruka (pyHKIUMOHUPOBAHHSA (PUHAHCOBOI0 MEXaAHM3MA NPEeANPHATHSA
Tema 5. Ynpasienue npuObLIbI0

CymHocTh U BuAbl NpuObLIM npeanpusatus. Lleab n GyHKIUM ynpaBieHuUs
npuObUIbl0. CuctemMa MHPOPMALMOHHOTO O0O0ECTIEYEHUs YNpaBiI€HUs HPUOBLIBIO.
CyIHOCTh ONEpPalMOHHON AEATENIbHOCTH U MOPANOK (POPMUPOBAHUS ONEPALMOHHON
npuObUId. YrpaBineHue (OpMHPOBAHUEM OIEPAMOHHON MPUObUIM NPEInpusTHS Ha
OCHOBE CHCTEMBI ONIEPALMOHHOIO aHaM3a «3aTpaThl — 00bEM pealln3aliii — IPUObLIb)
(CVP). IlonsTre 00 omepanrioHHOM phryare. OmpezeneHne nopora peHTadeIbHOCTH U
«3araca (UHAHCOBOM MPOYHOCTWY NpeanpusaTHs. [IpenpruHUMaTeTbCKUI PUCK.

Jlutepartypa: [3, c. 130-159; 5, ¢.182-219; 6, ¢.30-38; 7, c.32-44].
Tema 6. YnpasJ/ieHue JeHeKHbIMH MOTOKAMU

[ToHsiTHE MEHEKHOTO MOTOKA, €r0 COCTaB M 3HAUYCHHUE B OOECIICUEHHH KPYTro-
obopora kamuTasa. OCHOBHBIE MCTOYHHUKH MPUPOCTA JCHEKHBIX cpeicTB. Cxema
(dbopMHUpOBaHUS ACHEKHBIX MOTOKOB. YTIPABJICHUE JIEHEKHBIMHU MOTOKaMHU. YTIpaB-
JICHUE JCHEKHBIMU INOTOKAMU OT ONEPALMOHHOM AEATEIIbHOCTU. YIIPABJIECHUE Jie-
HEXKHBIMU MOTOKAMHU OT MHBECTULIMOHHOM JESITEIBbHOCTU. YTIPABJIECHUE NCHEKHBIMU
MoTOKaMu OT (pUHAHCOBOW JesiTenbHOCTU. [[maHMpoBaHME M MPOTHO3HPOBAHUE Jie-
HEXXHBIX TOTOKOB. Mojiesib pa3BUTHs OM3HECa KaK CUCTEMBI JICHEKHBIX MOTOKOB.

Jluteparypa: [2, ¢.253-315; 3, ¢.79-112; 7, ¢.44-60].
Tema 7. YnpasiieHUe aKTUBAMU

AKTHUBBI QUPMBI Kak OOBEKT (prHAHCOBOro MeHekMeHTa. Kiaccudukarms
aKTUBOB. YTpaBlIeHHEe HEOOOPOTHBIMH akTUBamu Gupmbl. Kpurepun npunstus Qu-



HAHCOBBIX PEIIEHUH MO YIPaBJICHHUIO 00OPOTHBIM KamuTaioMm. TakTuka (GopMUpoBa-
HUSL 00OPOTHBIX aKTUBOB M CTpaTerus ux (puHancupoBanus. YUCTbIH 0OOPOTHBIN Ka-
OUTA U TeKylue pUHaHCOBblE NOTpeOHOCTH. CIOCOOBI CHIXKEHUS TEKYIUX (pUHAH-
COBBIX MOTpeOHOCTEN. DUHAHCOBOE yIpaBlieHUE TOBAPHO-MAaTEePHAIbHBIMU 3aIiaca-
MHU. YTpaBJI€HUE JECHEKHBIMU AaKTUBAMM. YIIpaBJICHUE NEOUTOPCKON 3al10JKEHHO-
cTbt0. OCOOEHHOCTH YIIpaBJI€HNs HEOOOPOTHBIMU aKTHBAMHU.

Jlutepatypa: [3, ¢.186-225; 5, ¢.307-325; 6, ¢.54-58; 7, ¢.60—].
Tema 8. CToHMMOCTDH M ONITHMHU3ALMA CTPYKTYPbI KauTaaa

DKoHOMHYECKas CYIIHOCTh KamuTana. OcobeHHocTH (hopmMupoBaHHs COOCT-
BeHHOT0 KanuTana. OcobeHHocTH (HOPMUPOBAHUS 3a€MHOTO KanuTtana. OnpeaeneHue
cTouMocTH KanuTana. duHaHCOBBIA phiyar U (uHaHCOBBIA puck. Konuenmmu s¢-
(dekTa puHaHcOBOrO phiyara. Ilpon3BoacTBEHHO-(DMHAHCOBBIN JEBEPUIK. YIIpaBie-
HUE CTPYKTYPOU KanuTana.

Jlutepatypa: [2, ¢.466-504; 3, ¢.248-300; 5, ¢.149-180; 7, ¢.72-96].
Moayas 3 CtpaTernyeckuii AHTUKPU3MCHBbIM (PUHAHCOBBINA MEHEIKMEHT
Tema 9. YnpasJ/ieHue MHBeCTULUSAMU

CymnocTth 1 ¢popmbl HHBeCTULMH. [[puHIIMIBI pa3paOOTKU MHBECTULIMOHHON
nonutuku. Kpurepuu s3xkoHOMHUYecKOr 3P(HEKTUBHOCTH MHBECTHULIMOHHBIX MMPOEKTOB.
OcCHOBHBIE METOJBI LIETECOO0PA3HOCTH BBIOOpPA MHBECTHIIMOHHBIX MPOEKTOB. Oco-
OCHHOCTH YTNpaBIICHUS pPealbHbIMU MHBECTHLMSAMU. OCOOEHHOCTH yHpaBieHUs (Pu-
HaHCOBBIMHU UHBECTUIIUSMH.

Jlutepatypa: [2, ¢.78-117; 3, ¢.316-354; 5, ¢.243-263; 7, ¢.96-112].
Tema 10. Ynpasienune GUHAHCOBBIMH PHUCKAMM
[Tonsitue o pucke. Knaccudukarus puHaAHCOBBIX PUCKOB. PUCK Kak 0OBEKT
ynpasieHus. L{enb, nmpuHIUIbl, GYHKINWN, CTPATETMH PUCK-MEHEHKMEHTA. MeToIbl

OLICHKHU (DMHAHCOBBIX PUCKOB. MeTo/bl HeUTpain3aui (MHAHCOBBIX PUCKOB.

Jlutepatypa: [3, ¢.355-388; 5, ¢.439-480; 7, c.112-124].



Tema 11. Buyrpudupmennoe (¢uHaHCOBOe MNPOrHO3MPOBAHHE W
IUVIAHUPOBAHME

3amaun ¥ MeTOoIbl (PMHAHCOBOTO IMJIAHUPOBAHMS U MTPOrHO3UpoBaHus. Cucrema
(¢uHaHCOBBIX TUIaHOB mpeanpuatTus. CylnHOCTh U OCOOCHHOCTU OrOKETUPOBAHMUS
BHYTPEHHHUX TOJIpa3/iejIeHUI MpeanpusTis. pa3padoTka OI0/KETOB MOpa3IeieHH
PEANPUSATHUS.

Jlutepatypa: [2, ¢.321-350; 3, ¢.435-455; 5, ¢.406-434; 7, ¢.124-130].
Tema 12. AHTUKPHU3UCHOE (PUHAHCOBOE YNIPABJICHHUE NPeANPUATHEM

[Tonsitue o ¢guuancoBoMm kpusuce. CHMOTOMBI U (HaKTOPhI BO3HUKHOBCHHSI
¢buHaHCOBOTO KpH3nca Ha npeanpusThuu. CyIHOCTh W MPHUHIMIBI aHTUKPU3HUCHOTO
(bUHAHCOBOTO MEHEKMEHTa. MeTo/ibl AMarHOCTUKK (PUHAHCOBOTO Kpu3uca u OaH-
KpoTcTBa npeanpusitusd. [IpaBoBoe U opraHu3anmoHHOE 0OeCTIeYeHNEe CaHAIIMOHHBIX
Y JIMKBUAAIMOHHBIX Tiporieayp. [lopsanok, popMbl U UCTOUHUKU (PUHAHCOBOM CaHAIUH.

Jluteparypa: [2, ¢.500-516; 3, ¢.456-482; 7, ¢.130-142].
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MJIAHBI MIPAKTUYECKHX 3AHSATUI
Tema: OnpeneneHue CTOUMOCTH A€HEr BO BpeMEHHU
HNPAKTHYECKOE 3AHSATHE Ne 1

Hauucienue MPOCTBIX A CJO0KHBIX CCYAHBIX IMPOICHTOB
H YYCTHBIX CTaBOK

IInan npakmuueckozo 3anamus

NoNo Y4ebHblii BOIpoc Bpewms, Meton
n/n MUH IIPOBEJICHHUSI
1 2 3 4
[IpoBepka TOTOBHOCTH CTYAEHTOB K 3a-
1 | HATHIO, BCTYNIUTEIBHOE CJIOBO MPENo/ia- 3) JloBenenue
BaTeNs

2 @®opMyIibl HapalieHUs MO MPOCTHIM U
CJIOKHBIM CTaBKaM CCYJIHOTO IPOILIEHTa 10 Ompoc
U YYETHBIM CTaBKaM

3 Pemenue 3amay 60 Pemenune y mocku
CTYJICHTAMH
4 ITonBeneHne UTOroB 3aHATUS 5 JloBeneHue

3aoaua Ne 1.1

CocraBbTe OasiaHC MPEANPUSATHUS, €CIM U3BECTHO, YTO HEJOCTATOK COOCTBEH-
HBIX 00OPOTHBIX CpeacTB paBeH S50 ThIC. TPH, AOJS 3aTpaT B aKTUBE OajlaHCca COCTaB-
nsiet 15%, nHeobopotHbie akTuBbl — 600 THIC. TPH, HOATOCPOUYHBIEC MaccuBbl — 200 ThIC.
rpH, Kod(puruent maneBpeHHoCTH paseH 0,45. Meroruecs: JaHHbIC MPEACTaBICHBI
B (hopme Oamanca (tadm. 1.1.).
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Tabnuya 1.1.
banaunc npexnpusaTus

Ilokazarens AKTUB, THIC. TPH [TokazaTenp I[Taccus, ThIC. TPH
1 2 3 4

HeoGopoTHbie ax- 600 Kamutan u pesepssl
THUBEI A4 I1;
OOGOpoTHBIE  aKTH- Jlonrocpounsle  mac- 200
BBI A, cuBbl 11,

Kparkocpounsle mac-

cuBbl 15
NUTOI"' BAJIAHCA NUTOI' BAJJAHCA

3aoaua 1.2

Kpeaut BblmaeTcd moA TPOCTYI0 CTaBKy CCyAHOTO mporueHTa 25%
Ha 180 guen. Paccuurtarh cyMMy, NOJIy4aeMyrO 3a€MIIUKOM, U CYMMY ITPOILIEHTOB,
eciu TpedyeTcs BO3BpaTUTh 25 ThIC. TPH.

3aoaua 1.3
KakoBa momxkHa OBITh CIIOKHAsI CTaBKa CCYJAHOTO IMPOIEHTA, YTOOBI TIEPBOHA-

YJaJbHBIA KPEUT BO3pOC B 6 pa3 3a 4 roja? Pemuts npumep AJis ciydas HAuUCICHUS
MPOIIEHTOB IO MOJIYTOAHSIM.

3aoaua 1.4

PaccunrtaTh y4eTHYIO0 CTaBKy, KoTopas obecreunT nosiydenue $ 8000, eciu
cymma B $ 9500 BeImaeTcs B ccyay Ha 2 Toja.

3aoaua 1.5
Bxnamuuk xoTen Obl yIBOMTH CBOM KamuTaj, MOJOKEHHBIN B 0aHK Ha 2 Toja.
Kakyto rogoByr0 HOMUHQJIBHYIO CTaBKY JOJKEH MPEIIOKUTh eMy OaHK IPH HaYHMC-
JICHUU CJIOKHBIX CCYIHBIX MPOIIEHTOB?

3aoaua 1.6

Omnpenenure coBpeMeHHOe 3HadeHrne cymmbl $ 12000, koTopast OyaeT BhIILIA-
YyeHa yepe3 3 roJ1a MpU UCIIOJIb30BAHUU CIIOKHOM YUETHOM CTaBKU 25% rOJI0BBIX.
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3aoaua 1.7

Onpenenure MOJl KAaKyl CTaBKY IPOILIEHTOB BBITOJHEE MOMECTUTH KarUTall
B pasmepe $ 4800 Ha 4 roxa:

a) TOJ1 MPOCTYIO CTaBKy IporeHToB B 20%0;

0) oA CIOXKHYIO CTaBKy B 15% Ipu NoJyroJuYHOM HAYUCICHHUH.

3aoaua 1.8

Kanuran, B3STbII B KPEIUT, BJIOKEH O] CIIOKHYIO CTaBKY CCYJIHOTO IPOLICHTA
28% ronoBeix. s pacueTa ¢ kpeauropamu HeoOxoaumo Beimiatuth $ 5000 wepes
roa win $ 7000 yepes 3 roma. Kakoit BapuaHT IpeAmOYTUTEIILHEE.

3aoaua 1.9

Konnurepckas pupma OAO «bUCKBUTY Mpojaia Ha YCIOBUIX KOMMEPUECKO-
ro KpeauTa ¢ oTcpoukoi orutatel Ha 80 mHe# nmox 15% TroJIoBBIX CBOIO MPOIYKIIHIO.
JlaHHBIE O TpoJIaXKax MpHUBEeHbI B Ta0d. 1.2

Tabnuya 1.2
O0beM OTTpPyKeHHOM MPOAYKIMHU
HaunmenoBanue npoayKuuu Ennnaunna O6Bem Ornycknas
WU3MEPEHNUS OTTPY3KH uena ¢ HJIC,
TPH
Ileuennbe «3abaBa» KT 200 4,50
Badmau «HexuocTb» KT 100 5,80
Kondersr «Maiickas HOUbY KT 150 10,40
[IToxonanueiii Habop «Benernuan-
CKasl HOYb» IIT. 250 8,50
HoBoroauii AeTcKuii moj1apok IIT. 180 12,30

KomMmmepueckuii kpeauT opopMiIeH ¢ MOMOIIbIO MPOCTOro Bekcens. Yepes 55
OHEH ¢ MoMmeHTa oQopMiieHUs Bekcelas (upMa pemmia y4ecTb BEKCellb
B OaHke «MepKypuii» o y4eTHOU cTaBke 25% romoBbIX.

TpeOyercsi:

1. OnpeaenuTs CyMMy JI€HET, KOTOPYIO MOITYYUT KoHauTepckas pupma OAO
«BUCKBUTY 3a OTIPYKEHHYIO IPOLYKIHUIO

2. Onpeaenuthb 10X0A OaHKa OT yueTa U MOTalleHUsT BEKCEs.
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Memoouueckue yKa3anus K peuieHu1o 3a0ay
3aoaua 1.1
1. Haiitu cymmy kamutaja u pe3epBoB [z, Bocmosib30BaBImMChH GopMyIion
K, = (H3+H4 —Al) - 115,

13,114, Ay — pa3aensl GanaHca (CM. YCIOBHUE 3a/1a4H);

K, — ko3 duiineHT MaHEeBPEHHOCTH.
2. Beraucnuth BemMUrHy 3aTpaT 3, BOCIOJIB30BaBIIUCH (HOPMYIIOH

rae

COC =1I1I3-A;1-3,

rae COC — coOcTBeHHbIE 000OPOTHBIE CPEJICTBA;

3. Haiitu utor 6anaHca, 3Has1, 4TO 3aTpaThl COCTABIAIOT 15% OT Hero.
4, Paccuutath u3 ycnoBus 6amanca A;+A,=I13+114+11s=M1b Benuuunsr A; u Ils.

3aoaua 1.2

1. Ins pacyeTa CyMMBI, OJIy4a€MOM 3a€MIIIMKOM HAa PYKH P, BOCIIOJIb30BATh-

cst GOpMYJIONi:

0.
S =P+—i),
(K)

S — HapaIleHHasI CyMMa,;
P — BEJIMYMHA NEPBOHAYAIBHOMN JEHEKHOU CyMMBI;

K — IpOJI0>KUTENBHOCTD TOJ1a B IHIX (IPUHATH B pacueTax 360 nHeil);
0— MPOAOJIKUTEIHOCTD MEPHUO]Ia HAYUCIIEHUS IPOLIEHTOB B JIHSX.
2. CymMMy TpOIEHTHBIX JICHET HaXOMIT KaK pas3HUIy MEXIy HapaileHHON

rac

CYMMOW ¥ CYMMOW, MIOJIyYEHHOMN 3a€MILUKOM HA PYKH.

3aoaua 1.3

1. JIns HaXOXIeHUsI CTaBKU CCYAHOTO MPOIEHTA TPH 1IEJIOM YKCIIE JIET HauuC-

JIEHUs] HEOOXOIMMO BOCIIOJIb30BAThCS (POPMYIION:

S =P@+i,)",
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rage i .— BCIIM4YHWHA FOI[OBOﬁ CTaBKH CJIOKHBIX CCYAHBIX IMMPOUCHTOB, IPCACTABJICHHAA

B BHJIC JIECATUYHOMN ApOOH;
N — YKCJIIO JIET.
2. IIpu HayuCaEHUU TPOIICHTORB MO MOJIYTOAUSM HEOOXO0IUMO BOCIIOJIH30BATh-

cst GopMyIIOi:

Sy = P@+ j;/m)™,

rac jc — HOMHHAJIbHAA I1og0BasdA CTaBKa CJIO0KHOI'O CCYIHOI'O IPOLCHTA,
M — KOJINYECTBO MHTCPBAJIOB HAUYHCIICHUSI.

3aoaua 1.4

Heobxoanmo Bocmonb3oBaThes (hopmMyIioi:

rae d — BeIWYMHA YYETHOW CTaBKH, BEIPAKEHHAS B ICCATHUYHOMN APOOH.
3aoaua 1.5

Heobxoaumo BOCTOIB30BATHCS MPABUIIAMH, MO3BOJISIIOUIMMU OBICTPO pacCyu-
TaTh CPOK YJIBOCHHUS MIEPBOHAYAIBHON CYMMBI JIJIs1 KOHKPETHOUW MPOLUEHTHOM CTABKHU.

[IpaBuiio «72»:

72
n=- .
i (%)

[TpaBumo «69» (6osee TouHOER):

n=- 69 +0,35.
(%)

3aoaua 1.6

HeoOxomumo  Bocmosb3oBaThess  (OPMYJION 711 HapalleHUs  CyMMBbI
I10 CJIO’KHOW YYETHOM CTaBKe:!

S
1-d)"
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rne d . — CJIOJKHasA roaoBas yuCTHasd CTaBKa, BBIPAXKCHHAS B BU/IC I[CCHTH‘IHOﬁ I[pOGI/I.

3aoaua 1.7

HeobxoauMo BOCIIONB30BATHCSA MEXAaHU3MOM SKBUBAJIEHTHBIX IMPOIIEHTHBIX
cTaBOK. JJIg ATOTO HYXKHO NMPUPABHATH MPaBbIe YaCTH (GOPMYIT IO HAPAMIEHUIO MPO-
CTBIX CCYAHBIX MPOLEHTOB (1e0€ 4Yuciao JieT) S=P(1+i)" | CIOXKHBIX CCYIHBIX

HPOIICHTOB (HEIeJI0e YHUCIo JieT) S =P+ j,/m)™
P@+ni)=P@+ j,/m)™.

M3 moyiydeHHOro paBEHCTBA HEOOXOIUMO BBIPa3UTh |  Yepe3 ., TaK
MbI HalijieM CTaBKYy CCYIHOTO MPOIEHTA YIS IIeJ0r0 YKcia JIeT i**, SKBUBaJCHTHYIO
HOMHUHAJIBHOM TOMOBOM CTaBKE CJIOKHOTO CCyAHOrO mporeHtra. Ecmu i* > j,
TO BBIFOJIHEE BAPHAHT BJIOXEHUS IMOJ MPOCTYIO CTABKY; €l i% < j., TO BBIFOJHEE
BAPUAHT BJIOKEHUS MO CIIOKHYIO CTABKY CCYAHOTO MPOIIEHTA.

3aoaua 1.8

HeoOxoauMo HaWTH ypaBHOBEHIMBAIOIIYID 00a BapHaHTa CTaBKY CIIOXKHOTO
CCYJIHOTO MPOIICHTA o'

rae Sy, S;— COOTBETCTBEHHO CyMMa MO BTOPOMY U TIEPBOMY BapHaHTY;

N2, N1 — COOTBETCTBEHHO YHCIIO JIET, HA KOTOPBINA OEpeTcsi KPeAUT, 0 BTOPOMY
U TIEPBOMY BapHaHTY.

Ecmu i, >i,, To 11enecoobpazeH BapuaHT OOJBIIEH CyMMBI Ha OOJIbIIIEE YHCIIO
JIET; €CNH i, < i,, TO SKOHOMUYECKH OTIPABJIAH BApHAHT MEHBIIICH CyMMBI Ha MEHBIIICE

quCJI0 JICT.

3aoaua 1.9

1. Haiitu BeIpy4Ky (PUPMBI 32 OTTPY>KEHHYIO TPOAYKITUIO ITyTeM CYyMMHUPOBa-
HUSI POU3BEICHUN 00beMa OTIPYKEHHOU MPOAYKIIMU Ha 1IEHY MO0 KaXX0l MO3ULIUH
HaKJIaJHOMU.

2. HaiiTu HapalieHHy0 CyMMY 1O MPOIIEHTHOMY BEKCEII0 B KOHIIE CPOKa!
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. 0.
$* =PL+—1i),
L+ 1)

rae P — HOMHHaJIbHAsi CyMMa BEKCEJIs;
0 — MEepUOJ, Ha KOTOPBIN BBIIHCAH BEKCEb;
K — xonmdecTBo aHel B roay (mpunumaem 360);

| — cTaBKa CCYHOTO MPOIICHTA.
3. Haiitu cymmy, KoTopyto ¢pupma noayduT GakTHIECKU «HA PYKU» MOCTIe

YAEPXKaHUS JUCKOHTA MO BEKCEIIO!

t
S =S*(1-224d),
( % )

rae d — ydeTHas cTaBka OaHKa [0 BEKCEINo;
at — TPOJOIDKUTENBHOCTh WHTEPBAJIIA BPEMEHHU, KOTOPBIA  TPEANPUSITHE

«HE JOTSHYJIO» JIO TTOTAIICHHUS BEKCEJIs.
4. HaiitTu 1ucKOHT OaHKA I10 BEKCEIIO:

D=S"-S".

INPAKTUYECKOE 3AHSTHE Ne 2

Pacuer AHHYUTETOB H UX UCITIOJb30BAHUE B HpaKTquCKOﬁ
ACATCJABHOCTH NMPEANPUATUSA

Ilnhan NPpAKMUUECKO20 3AHAMUA

NoNo VYuebHblii BOIIpoc Bpewms, Meron
1/ MUH MIPOBEICHHUS
1 2 3 4
[IpoBepka TOTOBHOCTH CTYJEHTOB K 3aHS-
1 | ThO, BCTYNUTENBHOE CIOBO MPENOoiaBaTelis 5 JloBenenue

2 | ®opMynbl HapameHUs W TPUBEIACHHS IO

aHHyWTETaM TPEHYMEpPaHA0 M TOCTHyMe- 10 Omnpoc
paHno
3 | Pemenue 3amau 60 Pemenue y nocku
CTYJCHTaMH
4 | [lonBeneHUE UTOTOB 3aHATHUS 5 JloBenenue
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3aoaua 2.1

EsxerogHo B Hauase rojia B Te4eHUe 6 JeT B crenuaibHbld (GOHA MOCTyNaeT
no 10 000 rpu. OnpeaenuTs HapalleHHYI CTOMMOCTh B KOHIIE CPOKa, €CIIU €KET0-
HO B Hayajie rojia Ha MOCTYIHUBIIYI0 CYMMY OaHK HAYUCISET CJIOXKHBIE MPOIEHTHI O
ctaBke 20% rogoBbIX.

3aoaua 2.2

ExxeromHo B KOHIIE roja B TEYEHHE S5 JIET HA PacCUYETHBIA cueT (UPMBI
B 0aHKe MOCTyHarwT cpeAcTBa mo 15 Teic. rpH. OnpenennuTs HapalnleHHYI CyMMY
B KOHIIE CPOKa, €CJIHM €XKET0/IHO B KOHIIE r'0/la Ha MOCTYNUBIIYIO0 CyMMYy OaHK HadHC-
JISIET CJIIOXKHBIE MPOILEHTHI IO cTaBKe 15% rogoBbIX.

3aoaua 2.3

B navane nepBoro nepuonaa ¢pupme npeyio)KeH0 UHBECTUPOBATh 12 MITH. TPH,
NOXOJbl OT BIIOKEHUA OXUJAIOTCS B Hayajge S TMOCIEAYIOIUX MEPUOIOB
no 3 muH. rpH. OnpenenuTte 1e1ecoo0pa3HOCTh BHEIPEHUSI WHBECTUIIMOHHOTO IMPO-
€KTa, CTaBKa IMCKOHTA I10 IPOEKTy cocTaBisieT 15%.

3aoaua 2.4

Bmagenen pecropana npeanonaracT B TEYEHHE 6 JIET MOJIydaTh €KETOAHBIA J0-
X0/ OT apeHibl B cymme $ 60 MiIH. B KOHIIE IIecToro rojia pecropad mpernoliaracTcs
npojaath 3a $ 135 MIJIH., pacXo/Ibl IO MPOJAXKE pecTopaHa cocTaBAT 5% OT LeHBI po/Ia-
xu. [IpornozupoBaHue 10XOJ0B OT apeH]Ibl UMEET OOJIbIIYIO0 CTENEeHb BEPOSTHOCTH,
YeM  BO3MOXHOCTb npojaxku OOBEKTa 3a YKa3aHHYH CyMMY, pa3jiidyue
B YPOBHE PHCKA OIPEEIISAIOT BEIOPAHHBIE AaHAJTUTUKOM CTaBKHU JIUCKOHTA JUIS JOXO0/a OT
apenbl 8%, it noxona ot npojaxu 20%. Paccuurarh cymMmy J10X0/1a, KOTOPYIO MOTY-
YUT COOCTBEHHUK PECTOpaHa OT BIAJICHUS U MIPOJAKU PECTOPaHa B TEKYIIHUX IICHAX.

3aoaua 2.5

ApeHaa ceTH CyNnepMapKeTOB MPUHECET €ro BIIAJIENIbIy B TEUCHHE NEPBBIX
TPEX JIET €XKErOJHBIN T0X0A B 75 MJIH. TPH, B MOCIEIYIONIUE TATH JIET JOXOJ COCTa-
BUT 95 MiH. rpH B roa. Omnpenenure TEKYIIYI0 CTOMMOCTh COBOKYIHOIO JI0XO0Ja
apeHjiaTopa, €cliv cTaBka JuckoHTa coctaBisaeT 10%.
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3aoaua 2.6

00O «Apremuma» uMeeT Ha OanaHce 4 KOTTEIKA AJIMTHOM TUIAHUPOBKHU
B NPECTHKHOM JIauHOM paioHe, cAaHHble B apeHay Ha 4 roxa. [lo mpornozam
Ha PbIHKE ()MHAHCOBBIX YCIYT K KOHIy CPOKa apeH]ibl YCTAaHOBUTCS HOpMa PEHTa-

oenpHOCTH 15% romOBBIX. JlOTIOJHUTENbHBIC JaHHBIE MO KOTTEIXaM IPUBEICHbI
B Tab. 2.1.

Tabnuya 2.1
Hcxoanble faHHBbIE ISl pacyeTa CTOMMOCTH HeIBUKUMOCTH
HaumenoBanue Mecto Exeronnas apenn- CoBpemeHHas
00BEKTa HEJIBH- pacIoyioKEeHUsT | Has riara, $ TeiC. | pPBIHOYHAS CTOU-
HKUMOCTH MOCTB, $ ThIC.
1 2 3 4
Korremx 1 Cepebpstabiii bop 5 750
Korremx 2 Cepebpstabiii bop 2 300
Korremx 3 Cepebpstabiii bop 3 450
Korremx 3 Cepebpsiabiii bop 4 600
TpeOyercs:

1. Onpenenuth 3a Kakyl0 LIEHY MOXHO OyAeT MpoAaTh KaXAblM KOTTEIXK
K KOHILY CpOKa apeH/Ibl.

2. Onpenenuth CyMMy J10X0/1a (PUPMBI OT MPOJAKH U BIIAJICHUS HEIBHKAMO-
cTu uepes 4 roja.

3aoaua 2.7

CpaBHuth  3(QdeKTUBHOCTh  (MHAHCUPOBAHUS  OOHOBJICHHMS  aKTHUBA
IpH CIIEAYIOMUX ycaoBusx. CTOMMOCT akTHBa — $ 60 THIC.; CPOK IKCIUTyaTallly aK-
THUBA — 5 JIET; aBAHCOBBIW JIN3UHTOBBIN TJIATEXK MPEAYCMOTPEH B cymme 5% U cocTaB-
nseT $ 3 ThIC.; pETYNSPHBIA JTU3UHTOBBIN TJIATEXK MpeaycMOoTpeH B cymme $ 20 ThIC.
B I'0Jl; JTUKBUJALIMOHHAA CTOUMOCTh aKTUBA MOCIE MPEAYCMOTPEHHOTO CPOKa €ro uc-
MOJIb30BaHUS TIPOTHO3MpyeTcss B cymme $ 10 Thic.; cTaBka Hajora Ha NpUOBUIb —
25%; cpenHss cTaBKa MPOLEHTA MO AOJATOCpOUYHOMY Kpeauty — 15% B roa. Pacemort-
pEeTh BapHAHTHI MPUOOPETEHUS aKTHUBA 3a CYET COOCTBEHHBIX PECYPCOB, 3a CUET J0JI-
rOCPOYHOTO OAHKOBCKOI'O KpEIUTa, 3a CUeT apeH/bl (Iu3uHra). Beidepure Hanbomnee
s dexTuBHbIN c1ocod 0OHOBIEHU akThBa. CTaBKy JUCKOHTA MO JU3UHTY U TIPHOO-
PETEHUIO aKTHBA 3a CYET COOCTBEHHBIX CPEJNICTB B3SITh HA YPOBHE CTABKU MPOIEHTA
10 KPEIUTY.
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Memoouueckue yKazanus K peuieHuio 3a0au
3aoaua 2.1

HyXHO onpenenuTh TUI aHHYUTETa, IS 3TOT0 CMOTPSIT Ha MOMEHT HAauduCIIe-
HUs1 6aHKOM TIPOIIEHTOB Ha MOCTYMAIONIYI0 CyMMYy. B Harem ciydae 3T0 MPOUCXOIUT
B HaYaJie ToAa — 3TO aHHYUTET IpEeHyMepaH 0. [Jisg peleHns Hy>KHO BOCIIOIh30BaTh-
cs1 popmyoii:

FVAP™™™ = PMT - f,2 . (1+i;) = PMT -

An,i (1+i?¢-'(1+iﬁ) )

n

rie  PMT — BenumuuHa pa3oBOro MJIATEXa;
i, — CJIOJKHAs MPOLICHTHAsI CTAaBKa, M0 KOTOPOU HAUUCIISIOTCS MPOLECHTHI;

c
N — YKCTIO MJIATeXKEMH;
fiw — xod(GUIUEHT HapallleHusl aHHyuTeTa 6epercs U3 (PUHAHCOBBIX TAOJIHIL

(cMm. mpu. A.1).
3aoaua 2.2

HyXHO ompenenuTs TUI aHHYUTETA, JIJIl 3TOT0 CMOTPSIT HA MOMEHT Haduclie-
HUs 0aHKOM ITPOIICHTOB Ha MOCTYMAIOIIYI0 CyMMY. B HailleM ciyyae 3To MpOUCXOIUT
B KOHIIE T0/Ia — 3TO aHHYUTET MOCTHyMepaujo. s pelieHusi Hy>KHO BOCITIOJIb30-
BaTbCsl POPMYIION:

@+i)" -1
e

n

FVAP™ = PMT - f,% = PMT -

An,i

3aoaua 2.3

Kputepuii nenecoo0pasHoCTH BHEAPEHUS WHBECTULIMOHHOIO MPOEKTA: YUCTas
MpUBEJICHHAs CTOUMOCTD 10 TIPOEKTY mojioxkutenbHa, T.e. NPV>0. Eciu nHepaBeHcT-
BO HE COOJII0/1aeTCsl, UHBECTULIMOHHBIN MPOEKT BHEAPATH Helb3sl. YncTas npuBeeH-
Has CTOMMOCTb HaXOAMUTCS KaK Pa3HOCTh MEKy IPUBEACHHON BEITUYMHON JOXO0B
PVA no npoekty u nuaBectunusmu |. J{ns onpenenenus cymmsl PVA Hyx)HO ompe-
JENUTh TUIN aHHyuTeTa. JlJisi 3TOro CMOTPSAT HAa MOMEHT MOJydeHus: aoxona. Eciu
J0XO0/1 MOCTYMAaeT B Hayaje roja, — 3TO MpeHyMepaHJ0, B KOHIIE I0/ia, — MOCTHyMe-
panno. B Hamem ciydae npeHyMepanuo. s pemeHuss Hy»KHO BOCIIOJIb30BaThCA
hopMyIIoii:
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PVAP®E™™ — PMT . f ¢

¢ @iy =pmr . 2GR

'(1+iﬁ)!

n

rae fi — ko3 UIMEHT NpUBeICHNs aHHYHTeTa OepeTcs 13 (PUHAHCOBBIX TaOJIHIT

(cm. mpuit. A.1).
3aoaua 2.4

1. HeoOxomuMo HailTH OYIyIIyI0 CTOUMOCTB MOTOKA JTIOXOJ0B OT apeHbI KOT-
Tekell. Eciim HU4ero He CKa3aHo O MOMEHTE MOCTYIUIEHUS JOXO0Ja, TO IO yMOJ4a-
HUIO CUUTAETCSA, YTO aHHYUTET MOCTHymepaHao. JlJis pemieHusi Hy>KHO BOCIOJIb30-
BaThCsl POPMYIION:

FVAP® = PMT - f,% = PMT -

Anii

1-Q@A+iy)™
Iﬁ
PMT MOXHO HalTH KaK CYMMY BCCX apCHAHBIX IJIAT I1I0 BCCM KOTTCIZKaM.
2. TGKYIHEUI CTOUMOCTB 10X044a OT IIPOJaX1 HaAXOOUTCA 110 (bOpMYJIC:

FV=PV-Kk,,

rine PV — cymMmapHas npuBeneHHas CTOMMOCTb BCEX KOTTEKEH;

K, — ko3 dummeHT HapamieHus Ui CTaBKH CIIOKHOTO CCYAHOTO MPOIICHTA,
OepeTcs U3 GUHAHCOBBIX TA0JHIL (CM. TTPHITOK. A.1).

3. Jloxo OT BiaieHHus W MPOAAKUA KOTTEHKEH uepe3 YeThIpe rojla HaXOAUTCs
cymmupoBanneM FVAP u FV,

3aoaua 2.5

1. HeoOxoaumo HalTH TEKYIIYIO CTOUMOCTh IOTOKA JOXOA0B OT apeH ibl. Eciun
HUYEro HE CKAa3aHO O MOMEHTE IMOCTYIUIEHUS J0XO0/a, TO 10 YMOJYAHUIO CUUTACTCH,
YTO aHHYHUTET OCTHYMEpaH0. [ pereHus Hy»KHO BOCIIOIb30BaThCs (DOPMYIIOi:

1-(L+i)™
i

n

PVAP* = PMT - f,

Anii

= PMT -

2.Tekymast CTOUMOCTB JI0X0/Ia OT MPOIAKU HAXOIUTCS TTO hopMmyIie:
PV =FV -kq,
rae FV — Oyaymias ctouMocTh 00BEKTa;
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Kg — KO3 PHUIUEHT TUCKOHTHPOBAHUS IS CTABKH CIOXKHOT'O CCYIHOTO IPOIIEH-
Ta, Oepercs n3 puHAHCOBBIX TabMMIT (CM. pUIoK. A.1).
3. JIoX0J1 OT BJIAJIEHHS U TPOJaXKH PECTOPaHa B TEKYIIHMX IIEHAX CKIIAIbIBACTCS
nyTteM cymmupoBanus PVAP u PV,

3aoaua 2.6

1. Texymiass CTOMMOCTh apeHAHOW IUIATHI 3a TEPBBIC TPH TOJa HAXOIUTCS
o ¢opmyie:
PVAS' = PMT - f,

3,10% *

2. TekyIass CTOMMOCTh apEeHIHON IIATHI 3a MOCACAYIOUIUE IIATh JET HAXOIUT-
cs 1o hopmyiie:

PVA%D—O? = PMT '(fsc,ilo% - f3t,jlo%)'

3. COBOKYIHBIM JOXOJI HAXOJAWUTCS KAaK CyMMa JIOXOJOB 3a MEPBBIC TPU TOJia
Y MOCJIEYIOIINE TIATh JIET.

3aoaua 2.7

1. [IpuoOpeTeHue akTBa B COOCTBEHHOCTH 32 CYET COOCTBEHHBIX CPEJICTB:
a) pacCuMTaTh  JUKBUAAIMOHHYIO  CTOMMOCTh  aKTHBa, MPUBEACHHYIO
K HACTOAILIEMY BPEMEHU:

C«ﬂnpuez Cé ) kd .

0) paccunuTaTh HEOOXOJIMMOE KOJMYECTBO JICHEIKHBIX CPENICTB Uil IpuoOpeTe-
HUS aKTHBA!

HIIKce = Cy— c,",
rae C, — CTOMMOCTh aKTHBA.
2. [IpnoOpeTeHune akTBa 3a CUYET JOJTOCPOYHOTO OAHKOBCKOTO KPEAHTA.
HyxHo paccuutath CyMMY YUCTOTO JCHEKHOTO MOTOKA MO JOJTOCPOUYHOMY OaHKOB-

ckomy kpenuty JAIIK,, npuBe1eHHOMY K HACTOAIIEH CTOMMOCTH:

ﬂHK}( :HK(l_h)'f/;j,n,z +Cde _CI .kd’
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rae  [IK — cymMa yruiaumBaeMoro IporeHTa 3a KPEAUT B COOTBETCTBUM € T'OJI0BOU
CTaBKOM;
CK — cyMMa TOJIy4E€HHOT'O KpeJuTa, MOoJJIe)Kallas MoTalleHUI0 B KOHIE Kpe-
JTUTHOTO MepUO/Ia;
h — ctaBka Hajora Ha MPHOBLIb, BEIPAXKCHHAS JECCATUIHOMN IPOOBIO;
| — rooBasi CTaBKa IIPOIICHTA 10 J0JTOCPOUYHOMY KPEAMTY, BhIpaKeHHAs JAeCs-
TUYHOU JPOOBIO.
3. Apenaa (nmu3uHr) aktuBa. Hy)XHO onpenenuTh CyMMy YHCTOTO JICHEKHOTO
MIOTOKA I10 JIM3UHIOBOMY aKTHBY, PUBEJICHHYIO K HACTOSIIEH CTOUMOCTH:.
AMK, = AIl,, +JIIT-(L-h)- £, —C, -k,
rie  All; — cymma JIM3WHTOBOTO IUIaTeXa, MPeyCMOTPEHHOTO YCIOBUSIMU JIM3UH-
TOBOT'O COTJIAIICHUS;
JIIT — roioBasi cymMMa peryJisipHOTO JIU3UHTOBOTO COTJIAIICHHUS;
| — cTaBKa AMCKOHTA Ha PHIHKE KaIlMTajla, BIPaKEHHAS AECITUYHON APOOBIO.
Hanee nmpoucxoaut cpaBuenue 11K ¢, 1Ky, {l[IK;. Hau6onee 3pdhexTun-
HBIH BapUaHT COOTBETCTBYET HAUMEHbIIeMY 3HaueHuto JJI1K.

INPAKTUYECKOE 3AHSTHE Ne 3

Hcnonb30BaHne aHHYMTETOB NPH onpeaeeHu Hanbosee 3 GeKTHBHOIO
BAPUAHTA KPeIMTOBAHUSA NMpPeANPUSITHSA

Ilhan RPAKMUUECKO20 3AHAMUA

NoNo VYuebHblii BOIIpoc Bpewms, Merton
/1 MUH IPOBEJCHUS
1 2 3 4
[IpoBepka TOTOBHOCTH CTYACHTOB K 3a-
1 HATHUIO, BCTYIIUTEIBLHOE CJIOBO IPENnojia- 5 JloBeneHue
BaTeIs
2 Jluxktant Ha 3HaHWe (HOPMYJ aHHyHUTE- JuKTaHT
TOB NPEHYMEPAHJI0 W NOCTHYMEPAHIO 10
3 | Pemenne 3amauu o OmnpeAesieHuIo Ha- 60 Pemenne y nocku
ndosee 3¢ GHEeKTUBHOTO Bapu aHTa Kpe- CTyJIEHTaMu
JTUTOBAHUS C TIOMOIIBIO TPAH/I-2JICMEHTA
4 | TlogBemeHre UTOTOB 3aHITHS 5 JloBenecHMe
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3aoaua 3.1

[Ipeanpusaruio HEOOXOIUMO MpUBJIECUb KpeauT B pazmepe 200 ThIC. TpH. HA
4 rona. CpeaHepbIHOYHAS CTaBKa MPOLIEHTA 32 KPEAUT 110 aHAJIOTUYHBIM KPEAUTHBIM
uHCTpyMeHTaM cocTaBisgeT 10% B roa. Onpenenuts Hauboaee 3pPEeKTUBHOE YCII0-
BUE€ KPEIUTOBAHUS MPEANPHUATUS MPHU CIETYIONINX YCIOBUSX: a) YPOBEHb T'OJOBOM
KPEIUTHON CTaBKU — 8%; MPOLIEHTHI 3a KPEAUT BBIILUIAYUBAIOTCS 3a 1-bIil O roj Mo
IJIaHy, 3a OCTaJIbHbIE aBAHCOM B KOHIE 2-0r0 ro/ia; MOrali€Hue OCHOBHOM CYMMBI
J10JITa OCYIIECTBIISIETCA B KOHIIE KPEAUTHOTO NIepro/ia; 0) ypoBEHb TOJOBOM KpEIUT-
HOI cTaBKM — 6%; MPOLIEHT 3a KPEIUT BHIIIAYUBAETCS B KOHIIE Ka)KOro roja; oc-
HOBHOM JIOJIT aMOPTU3HUPYETCS] PaBHOMEPHO (MO 2 €ro CymMMmbl) B KOHLE Ka)JI0ro
ro/ia; B) ypOBEHb T'OJIOBOM KpeauTHOU cTaBKU — 10%; MPOILEHT 32 KPEAUT BBIILIAYU-
BAETCs B KOHIIE KaXJ0r0 rojia; OCHOBHAsI CyMMa J0Jra Morauaercsi B KOHIE KpeauT-
HOTO TIEpUO0/Ia; T) YPOBEHb TOI0BOI KPEAUTHOM CTaBKM yCTaHaBIUBaeTCs AuddepeH-
IHUPOBAHHO: Ha NepBbIi roa — 6%; Ha BTopou rog — 7%; Ha Tpetuii — 9%; Ha yeTBep-
ThI — 13%; MPOLEHT 3a KPEAUT BHIILIIAYMBAECTCS B KOHIIE Ka)KOr0 I'0J1a; MOTalleHUE
OCHOBHOI CyMMBI JIOJITA OCYLIECTBIISIETCS B KOHLIE KPEAUTHOTO IIEPUOAA.

Memoouueckue ykazanus K peuwieHuio 3a0auu

I'panT-3nement (I'D) — 3T0 mokaszaTeib, UCHOIb3YEMbIN AJI1 CPABHEHUS CTOM-
MOCTH MPUBJICYEHUS KpeIuTa (CCyAbl) Ha YCIOBUAX OTIACIbHBIX KOMMEPUYECKUX OaH-
KOB CO CPEIHHMMHM YCIOBUSIMH Ha PHIHKE KanuTajga (JEHEKHOM U (PHMHAHCOBOM) B 3a-
BUCHMOCTHU OT MPOJIOJKUTEIBHOCTH KPEAUTHOTO nieproaa. Ero pacder ocyiiecTBis-
etcs no popmyie:

rgzloo%_im

— x100%,
i=1 EK(1+ I)n

rie [IK — cymMa yniaaunBaeMoro mpoIeHTa B KOHKPETHOM UHTEpBayie N KpeauT-
HOTO TEePHO/Ia;

O/l — cyMMa aMOpPTU3UPYEMOTO OCHOBHOTO JIOJITA B KOHKPETHOM MHTEpBAJjeE N
KPEAUTHOTO TIEPUO/IA;

BK — ob1as cymma 0aHKOBCKOTO KpeuTa (CCyibl), IPUBIEKAEMOT0 MPeaIpH-
ATHEM;

| — CpeHsIs CTaBKa MPOIICHTA 33 KPEANT, CJIOKUBIIASCS Ha (PHAHCOBOM DPhIH-
K€ 10 aHAJIOTUYHBIM KPEIUTHBIM HHCTPYMEHTAM, BEIpAKEHHAS I€CATUYHON ApOObIO;

t — o01mas npoAOHKUTEIBLHOCTh KPEAUTHOTO MEPHO/Ia, BRIPAXKEHHAS YHCIIOM
BXOJILINX B HErO UHTEPBAJIOB;

N — UHTEpBaJI KPEAUTHOTO MEPUOA.
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Eciu I'D = 0%, To ycaoBus KpeAUTOBaHUS CPEIHEPHIHOYHBIE.

Ecnu I'9>0%, 10 ycioBus KpeIUTOBaHUS JTy4lle CPEIHEPHIHOYHBIX.

Eciu '9<0%, To yci10BHs KpEIUTOBAHUS XYKE CPEIHEPHIHOYHBIX.

PacueTsl rpana-3meMeHTa MPOBOJIATCS IO KaKAOMY BapuaHTy. Ha ocHOBe
pacueToB COCTABJISAIOT CBOJIHYIO TaOIMITy ompeaeneHus Hanboee 3pGEeKTHBHOTO
BapuaHTa KpeauToBaHus (Tadm. 3.1).

Tabnuua 3.1

Omnpenenenue Haubosnee 3IPPekTHBHOIO BapHMaHTa KpPeAUTOBAHUS
npeanpusTHs

PanroBoe mecto 3nauenue ['D, % OueHka ycioBHii
KPEIUTOBAHUS

1-¢ MecTo (BapuaHT)

2-¢ MecTo (BapuaHT)

3-e MecTo (BapHaHT)

4-e mecTo (BapHaHT)

INPAKTUYECKOE 3AHATHUE Ne 4
IHocTpoenne rpadguka norameHusi 0aHKOBCKOI0 KpeaurTa

Ilnhan RPAKMUUECKO20 3AHAMUA

NoNo VYuebHblii BOIIpoC Bpewms, Meron
n/n MHH IIPOBEJCHUS
1 2 3 4
[IpoBepka TOTOBHOCTH CTYACHTOB K 3a-
1 HATHUIO, BCTYIIUTEILHOE CJIOBO IPENojia- 5 JloBeneHue
BaTes

2 Buner rpadukoB mnoramenusi OaHKOB-

CKOr'0 KpeauTa 10 Omnpoc

3 | Pemenne X035iCTBEHHON CUTYaIUH 110
MIOCTPOCHUIO0 aMOPTH3AIIMOHHOTO U HE- 60 Pemenue y mocku
aMOPTHU3AIMOHHOTO TpadUKOB TOTaIIIe- CTyJICHTaMH
HUsI 0AaHKOBCKOTO KpeJIUTa

4 | [logBeneHne UTOTOB 3aHITHS 5 JloBeneHue
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3aoaua 4.1

[IpennpusTuio s peajnu3aliid HHBECTUITMOHHOTO MPOeKTa HEOOXO0AUMO TIPH-
BJIeYb 0AHKOBCKHI KpeauT B pazMepe 250 muH. rpH Ha 3 roaa noj 32% roioBbix. I1o
YCJIOBHUSIM KPEAUTHOTO JOTOBOpa IMPOIEHTHI  HAYMUCIISIIOTCS M BBIIUIAYMBAIOTCS Ha
OCTaTOK CyMMBI 0@HKOBCKOT'O KpeauTa pa3 B KBapTall. [IocTpouTh aMOPTHU3ALIMOHHBIH
¥ HEaMOPTHU3alMOHHBINA Tpaduk moramieHus 0aHKOBCKOTO KpeauTa, pacCuuTaTh pe-
aJbHBIE MPOLICHTHBIC CTABKH IO KaXKJIOMY rpaduKy, cliejatb BbIBOJIBI 00 3heKTuB-
HOCTH KaXKJ1I0T0 rpaduka.

Memoouueckue ykazanus K peuienuro 3a0auu

Jlnst mocTpoeHust rpaduka MOTANIEHUsT 3aJ0KEHHOCTH HEOOXOIMMO BBECTH
CIEAYIOIINE TOHATHUSA:

BHK — cymma 6aHKOBCKOTO KpeJIUTa.

IIK — IpO1IEHThI O KPEAUTY 3a paCCMaTPUBAEMBbIIl HUHTEPBAJL

O/ — noraileHne 4acTh «Tela» KPEeauTa 3a pacCMaTPUBAEMbIN HHTEPBA;

HO]] — unrepBanbHoe oOcayx)uBanue nonra, 10/ = IIK + O/,

N — KOJIMYECTBO JIET, HA KOTOPhIC MPUBIIEYEH OAHKOBCKUM KPEJIUT;

M — KOJWYECTBO MHTEPBAJIOB HAYUCIIEHUS MPOLEHTOB 3a TOJ M0 KPEAUTHOMY
JOTOBODY.

| — rojioBast cTaBKa OAaHKOBCKOT'O KpeIuTa

B amopTuzanrioHHoM rpaduke noraimieHus 0aHKOBCKOIO KpeauTa UHTEPBaAJIb-
HOE OOCIIy’KMBAHHUE J0JIra SIBISAETCS KOHCTAHTOM B Ka)KOM IEPUOJE MOTalllCHUS
O6ankoBckoro kpenurta. B takom rpaduke MOJI=const u siBnsercst annyuretom. Yto-
on1 onpeaenuTs NOJ] He0OX0IUMO ClIeIOBATh CIEAYIOIEMY aJTOPUTMY:

1. HeoOxoaumo onpeaennTh KOJTMYSCTBO HHTEPBAJIOB MOTalleHUs] 0aHKOBCKO-
ro kpeauTta (p):

p=nxm.

2. OnpenensitoT MHTEPBAIbHYIO CTaBKY MOTaIlIeHUS] 0AHKOBCKOTO KPEInTa:

Ly = 1M

3. I[lo ¢puHanCcOBBIM TabmuIIaM HaxX0auM KO(DPHUIIMEHT NUCKOHTUPOBAHUS IS

leio

AHHYUTETa C KOOPAMHATAMH P, |y Jd
P,

4. OnpenensitoT UHTEPBATHHOE 00CITy>)KHBAaHUE T0JITA:
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HoJ =

BK
[

piuiu

B neamopTuzanmoHHoM rpaduke mHoramieHus OaHKOBCKOTO KpeauTa HHTEp-
BAJIHOE TOTAIICHHUE «TENA» KPEAuTa MNPEICTABISET KOHCTAHTY M HAXOIUTCS IO

dhopmyie:

O/l = BK/p.

JUig Kaxznoro u3 rpapukoB COCTABIISETCSA TAaOJMLA MOTalIeHUs] OAHKOBCKOU
3a/10JKeHHOCTH (Tabm.4.1, 4.2)
Jlia onpeneneHus peadbHON CTaBKHU MO KPEAUTHOMY JIOTOBOPY HEOOXOIUMO
CYMMapHYIO BEIMYUHY OOCITyKHBaHUSI OAHKOBCKOTO KPEJUTa 3a TP T0/1a Pa3feiiuTh
Ha BBIJIJAHHYIO CYyMMY KpeauTa, yMHOKUTh Ha 100% u otHATE 100%:

I, = m x100% —100%.
bK
Tabnuya 4.1
AMOPTH3AUNOHHBINA rPauK NorameHnss 0AHKOBCKOT0 KPeAuTa
ITepuon Ocrarok ExexBap- ExexBap- ITounTep- Ocrarok
MOralIeHUs Hernora- TaJIbHbIC TaJIbHbIE BAJILHOE Herora-
KpeauTa IEHHOU AHHYWUTET- | MPOLEHTHl | IOTalIeHUue LIEHHOU
CYMMBI Kpe- | Hble B3HOCHI | [TK=K2Xi «TeJay» CYMMBI Kpe-
IUTa HA Ha- Ha /100, Kpeaura JIUTa Ha KO-
qajo IOTalllEHUE MJIH. TPH O = HEI| IIEpUO-
repuoa, Kpeaura K3-K4, na
MJIH. TPH NO/, MJIH. TPH (K2-K5),
MJIH. TPH MJIH. TPH
1 2 3 4 5 6
1 const
2 const
3 const
12 const
)
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Tabnuya 4.2

Heamopruzanuonubiii rpaguk norameHusi 0aHKOBCKOI0 KpeauTa

ITepuon Ocrarok ExexBap- ExexBap- ITountep- Ocrartok
NOTAIICHUS Herora- TaJbHbIE TaJbHbIE BAJIBHOE Herora-
KpeIuTa HIEHHOMN AHHYUTET- | MPOUEHTHI | IMOTAIICHUE HIEHHOMN
CyMMBI Kpe- | Hble B3HOCHI | [TK=K2xi,y, «Tenay CyMMBI Kpe-
JIUTa Ha Ha- Ha /100, Kpeaura JIUTa Ha KO-
JaJio oramieHue MJIH. TPH O/, HeEll
nepuosa, KpeauTa MJIH. TPH nepuoja
MiH. TpH | UO/I=K4+K (K2-K5),
S5, MJIH. TPH
MJIH. TPH
1 2 3 4 5 6
1 const
2 const
3 const
12 const
z
INPAKTUYECKOE 3AHSTHE Ne 5
Yyer uHpIASAMU B (PUHAHCOBBIX pacyerax
ITnan npakmuueckozo 3anamusn
NoNe VYy4ebHblii BOIIpoc Bpewms, Meron
n/n MHH IIPOBEJCHUS
1 3
[IpoBepka TOTOBHOCTH CTYAEHTOB K 3a-
1 | HATHIO, BCTYNUTEIHLHOE CJIOBO IMPEMNo/ia- 5 JloBeneHue
BaTEJIs
2 CtaBkH, YUYUTHIBAIOIINE UHQIISIUIO JJIs1
MPOCTBIX U CIOXXHBIX CCYJIHBIX MPOICH- 10 Onpoc

TOB. Y4YeT I/IH(l)J'DILII/II/I B HMHBCCTHUIIHMOH-
HBIX IIPOCKTAX

3 Penrenue 3amau 60 Pemenue y nocku
CTYJICHTaMH
4 | TlonBeneHue UTOTOB 3aHATHS 5 JloBenenue
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3aoaua 5.1

Kaxxapiii Mmecsir neHsl pactyT Ha 1,5%. KakoB oxxuaemblil ypoBeHb HHQIISIIIN
3aron?

3aoaua 5.2

YpoBens unsinuu B Mapre coctaBui 2%, B anpene — 1%, B mae — 3%. Kakos
ypOBEHb HHQIISIIINY 32 pacCMaTpUBAEMbIid Iepruoa’?

3aoaua 5.3

[lepron HauuciaeHUss MPOIEHTOB Tpu Mecsua. OxKullaemblid €KEeMECIYHBIN
ypoBeHb UHpsAIHnn 2%. [loa Kakyro cTaBKy CCYAHBIX MPOLEHTOB HY>KHO MOJIOKHUTh
MEPBOHAYAIILHYIO CYMMY, YTOOBI O0ECIEUUTh PEAIbHYIO JOXOJTHOCTh 5% TrOAO0BBIX
(IpOLEHTHI POCTHIE)?

3aoaua 5.4

[lepBoHavasibHAsE CymMMa IOJIOKEHA HAa CPOK aIlpesIb-HIOHB O] IPOCTYIO CTaB-
KY CCYIHBIX IPOLEHTOB 15% ronoBeiX. YpoBeHb HHGISIUYU B anpese coctaBuil 1%,
B Mae — 1,5%, B utone — 2%. KakoBa peanbHast JOXOAHOCTb B BUAE T'OJOBOM MPOCTOM
CTaBKH CCYJHBIX IPOLIEHTOB?

3aoaua 5.5

Ha cymmy 1000 rpH B TeUeHHE TPEX MECSLEB HAYUCISAIOTCS MPOCTHIE CCYAHBIE
MIPOIICHTHI 1O cTaBke 25% ronoBbiX. 3a 1-i mecsi poct MU cocTaBmi — 18%,
3a 2-i mecsn — 14%, 3a 3-it mecan — 15%. Haittu HapamieHHyt0 cymMMy, KOTOpas
J0JKHA OBITH Ha JIETIO3UTE, YTOOBI 00ECTIeUNTh peasibHBbIA MPHUPOCT 25% TOM0BBIX
MpH clokuBIIeMcs Temiie nHsuu. Haiitu OpyTTO-cTaBKy, 00€CTIeUnBarONIyI0 pe-
aJIbHYIO JJOXOJHOCTb IO MPOCTOM CTaBKe CCyAHOro NpoueHTa 25% roaoBbIX.

3aoaua 5.6

[lepuon HauMcieHUs: TpU Tofa, 0KMIaeMbIH €KETOJHbIA YPOBEHb MH(IIALIMH
14%. Tloa kaKyto CIOKHYIO CTaBKY CCYAHBIX MPOLIEHTOB HYKHO MOJIOKUTh MEPBOHA-
YJaJbHYI0 CYMMY, YTOOBI 00ECIIEYUTh peaabHyI0 JOXOIHOCTh 5% romoBbIX (IIPOIICH-
THI CJIOKHBIE)?
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3aoaua 5.7
[IepBoHauanbHas cyMMa TOJIOXKE€HA Ha TPHU roja MO CIOXKHYIO CTaBKy CCY/I-
Horo mporieHTa 20% TroaoBBIX. YpoBeHb MHQUIIMU 3a 1-i rox cocraBui 16%,
3a 2-1 rom — 14%, 3a 3-ii ronm — 13%. KakoBa peaibHas JAOXOJHOCTH
B BHJIC CJIOKHOM T'0JIOBOM CTaBKH CCYJIHBIX MPOIICHTOR?
3aoaua 5.8
B TekymieM romy OIEHEHO, YTO B TEUYEHUE TPEX JIET JCHEXKHBIE MOTOKHU
oT mpoekrta coctaBaT: 1-it rom — 100 teic. rpH; 2-it rox — 200 ThIC. TpH; 3-i

rox — 300 teic. TpH. CTaBka auckonTa 15%, rogosoit Temn nHpsammn — 8%. [lepBo-
HayaJbHbIe UHBECTULIMH B MPOeKT 400 ThIC. TPH.

MemoouuecKkue yKazanusa K peuienuio 3a0au
3aoaua 5.1

["ooBoO# MHIEKC UHDIIAIIMU HAXOAUTCS IO popMyJie:

12% = 1+ )",
IJI€ @ — MECSIYHBIN TeMI UHQIISAIUY.

3aoaua 5.2

KBapTanbHbIii TeMIT HHPIISAIUN HAXOAUTCS 110 (hopMyJie:

12 = 1+ )L+ o,) L+ ay),

re «,,a,,a; — COOTBETCTBEHHO TeMIT HHGIANY B 1-M , 2-M, 3-M MecsIIe.
YpoBeHb HHOIAIMN 32 pAaCCMaTPUBAEMBII MIEPUOJ] COCTABHT:

Oy =152 1.
3aoaua 5.3

KBapranbnblii TeMn HHGISIUN HAXOIUTCS IO opMyIie:

Iff‘ =1+a)l+a,)1+ ).
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YpoBeHb HHOIANN 32 pACCMATPUBAEMBII TIEPHUOJ] COCTABHT:
a=12-1.

BbpyTtTo-cTaBka, obecneunBaroias TpedyemMyro J0XOIHOCTh IO Ofepaluu, Ha-
XOJIUTCA 10 hopMyIie:

i, =(i+a++nia)/n,

rae N — epruoj HAYMCIIEHUs], €CJIM OH B YCIIOBUM BBIPAXKACTCS HE LIENBIM YHUCIIOM JIET,
TO B opMyJie OH OepeTcs B AECATUYHBIX JIOJIAX.

3aoaua 5.4

Temn uHGIAINN 32 pacCMaTpUBAaEMBbIi TIEpHO/ (KBapTa) HaXOIUTCS
o hopmyiie:

1 = A+ o)1+ o)L+ ).
VYpoBeHb HH(IALMU 32 pacCCMAaTPUBAEMbI IEPUO]T COCTABUT:
a=12-1.

PeanbHasg n1oXoAHOCTH B BUJE TOAOBOM IPOCTOM CTAaBKHU CCYIHBIX MPOILIEHTOB
HaxoauTCs 1o hopmyIie:

i=(ni, —a)/(n+na).

Ecnu nepuon HauucieHus N B yCJIOBUM HE IEJI0€ YUCIIO JIET, TO ITOT MOKa3a-
TeNb OepeTcs B IECATUYHBIX JOJIAX.
Ecnu i<0, To onepanus yObITOYHA.

3aoaua 5.5

KBapTanpHbIii TeMIT HHPIISAIUNA HAXOAUTCS 110 hopMmyJie:
12 = A+ o)1+ o)L+ ).

YpoBeHb HHGIAINN 32 paCCMaTPUBAEMBII TIEPUOJ] COCTABHT:
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_jéa
a=1-1

Bbpytto-cTaBka, obecreunBaroias TpedyemMyro J0XOJIHOCTh IO ONepalru, Ha-
XOJIUTCS 10 hopMyJie:

i, =(ni+oa++nia)/n,
i€ N — OepuoJl HAYUCIICHUS, €CIIM OH B YCJIOBUM BBIPAXKEH HE LEJIBIM YHUCJIOM JIET,
TO B hopMyJie ero OepyT B ACCITUIHBIX JTOJISIX.

Hapamennyto cymmy, KoTopasi JOJKHA OBITH Ha JCTIO3UTE, YTOOBI 00ECIIEYUTh
peanbHBINA TPUPOCT 25% TOAOBBIX MIPH CIOKUBIIEMCS TeMIIE WHQIISINH, HAXOAIT T10

bopmyre:
0 .\ e
S, =P+ DI
3aoaua 5.6
Wunexc nHQIIMIAIK 3a pacCMaTpUBAEMbIH TIEPHOJT HAXOIUTCS TI0 PopMyIc:

I!=1+a)",

re N — roJloBoM TeMi UHQISAINUN.
VYpoBeHb HHOISALIUU 32 paCCMATPUBAEMBIN IEPUO]T COCTABUT:

_qn
a,=1,-1

n

CrnoskHasi cTaBKa CCyJHOTO IMPOIIEHTa, 00ECIIeUnBAIOIIasl 3a/IaHHYIO PEATbHYIO
JIOXOHOCTb, HAXOJUTCS TI0 pOopMyJIe:

I, =Q+){1l+¢, -1
3aoaua 5.7
NHnekc naIsiimm 3a paccMaTpuBaeMbli IEPHUO]] HAXOAUTCS 110 GopMyIIe:
1! =1+a)",

r7e N — roloBoi TemMn UHQIIAIIH.
YpoBeHb HHGISALNUY 32 PaCCMaTPUBAEMBbIi IEPUOJT COCTABUT:

_qn
a,=1,-1
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PeanpHast 1OXOMHOCTH B BUE CIOKHON CTaBKH CCYIHBIX MPOIICHTOB HAXOUT-
cs 1o hopmyiie:

1=@+1)/ Y1+, 1.

3aoaua 5.8

Pacuer Bemercsi nBymsi cmocobamu. CyTh TEepBOTO crmocoba CBOAUTCS
K TOMY, YTO CTaBKa JHUCKOHTAa MO MpoekTy ompeaensiack mo mojaenun WACC wunm
CAMP, Tornma craBka JUCKOHTA ISl TIEPBOTO T'ojia ¢ YUETOM HHEOISIIMU COCTABUT
it =i-(1+ca), A BTOporo rojaa — i2 =i-(1+a)®, Ans Tpetbero roga — i =i-(L+a)*. Tpe-
TUM c11oco0 omnpeeNsieT CTaBKy JUCKOHTa o popmyiie dumepa i, =i+a +ia .

Jlanee 1o KaxaoOMy CHOCO0y ompenenseTcss NpUBEACHHAs CTOMMOCTh
10 TIPOEKTY:

Pvzipvi:ica-kd,

i=1 i=1

rane CF; — nenexHslii OTOK I-ro roja;
Ky — K03 HUIUEHT AMCKOHTHPOBAHUS.
[To xaxxgoMy BapuaHTy HaXOJUTCS YMCTas MPUBEJICHHAS CTOUMOCTD!

NPV =PV -1,

rae | — mepBoHaYaIBHBIC HHBECTHUIIUH TIO TPOCKTY.
Jlanee aHAMM3UPYIOT 11€J1€CO00Pa3HOCTh PACCMAaTPUBAEMOTO MPOEKTA MO KaX-
JIOMy BapuaHTy pacueta, mpoBepss cootHomerre NPV > 0. Cpeau NPV > 0 HaxoasT

MHWHHUMAJIbHOC 3HAYCHHUC, TadK KaK MHBCCTUIHOHHBIC AHAJIWUTUKHN B CBOMX IIPOrHO3ax
KOHCCPBATHUBHEI. 9TO 3HAUCHHUE U 6YI[CT HCKOMBIM.

Tema: Ynpasiienne npuObLIbI0 NPeANPUATHS
INPAKTUYECKOE 3AHSTHUE Ne 67

YnpagJ/jieHue npuObLIBLIO NPEeANPUATHS HA OCHOBE ONEPALMOHHOIO
aHamM3a «3aTpartbl — 00beM peanTu3auum — NPUObLIbLY»
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Ilnan RPAKMUUECKO20 3AHAMUA

No VYu4ebHblii BOpoc Bpewms, Merton
/I MHH IPOBEJICHUS
1 2 3 4
[IpoBepka TOTOBHOCTU CTYJEHTOB K 3a-
1 | HATHIO, BCTYNUTEIBHOE CJIOBO Ipemnoja- 5 JloBeneHue
BaTeIs
2 | ®opMyIibl ONIEPALIMOHHOTO aHAJH3a 10 Omnpoc
3 | Pemenue 3agau 60 Pemenue y nocku
CTyJICHTaMU
4 | [logBeneHHE UTOTOB 3AHATHS 5 JloBenenue
3aoaua 6.1

PaccuuTaTh nopor 6€3yObITOUHOCTH, TOPOT PEHTA0ENBHOCTH, 3anac (PUHAHCO-
BOU MPOYHOCTH (B HATYPAJIBLHOM U CTOMMOCTHOM BBIPaKEHUU) U CHITY OIEpPaIlMOHHO-
ro pblyara NpHu CIEIYIOMNX MUCXOJHBIX JAHHBIX: II€HA peaIu3alid €OUHHUIIBI TIPO-
naykiuu — 100 rpH., rogoBoil 00bem peanuzaru — 2000 1mIT., TepeMEeHHbIE 3aTPaThI
Ha €IMHUILY TPOAYKIUU — 65 TpH, NpSIMbIE TOCTOSTHHBIE 3aTpaThl — 15 ThHIC. TPH, KOC-
BEHHBIEC MIOCTOSIHHBIE 3aTPAThl — 5 ThIC. TPH.

3aoaua 6.2

[To HIKETPHBEICHHBIM UCXOIHBIM TAHHBIM OTIPEICTUTh:

1. CKOJBKO MPOIIEHTOB MPUOBUIN yIaCTCA COXPAHUTh MPEANPUITHIO, €CITU BbI-
pydkKa oT peann3aunu cokparurcs Ha 10%7?

2. [TponieHT CHWKEHHS BBIPYUKH, MPU KOTOPOM TMPEATPUITHE MOTHOCTHIO JIU-
maeTcsl NpUObUIM U BHOBb BCTAET HA MOPOT PEHTA0ETBbHOCTH.

3. Ha ckonbko MpoIeHTOB HEOOXOAMMO CHU3HUTH TOCTOSTHHBIC U3IEPKKH, UTO-
OBl TIPU COKpAIlEHWH BBIPYYKU Ha 15% mpu mpekHeM 3HAYEHUH CHJIbI BO3JIEHCTBHS
OTEepallMOHHOTO pblyara npeanpuaTue coxpanuio 80% oxuaaemMoit mpuobLN?

Bripyuka ot peanuzanuu — 2500 ThIC. TpH, iepeMennbie 3aTpaTtsl — 1400 ThIC.
I'pH, TOCTOsTHHBIE 3aTpaThl — 600 ThIC. TpH, coOcTBeHHbIe cpenctBa — 900 ThIC. TpH,
JOJITOCPOYHBIE KpeauThl — 250 ThIC. IpH, KpaTKocpouHble kKpeautbl — 300 ThIC. I'pH,
CpEIHss pacyeTHasl CTaBKa MPOLIEHTA 3a MOJIb30BAHUE KPEIUTOM (CpEIHEB3BEIICHHAS
CTOMMOCTD 3a€MHBIX CPelCTB) — 25%.
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3aoaua 6.3

AKITMOHEpHOE 00111€CTBO aHAIU3UPYET BO3MOXKHBIE BAPUAHTHI PA3BUTHS CBOEH
nesiTenbHOCTU. B yacTHOCTH, paccMaTpuBaeTcs MpeasioKeHUe Mo 3aKymnKe 000py/10-
BaHUA JJIs1 pac(pacoBKU MPOIYKIMHU, YTO YBEJIUYUT MOCTOSIHHBIE U3JEPKKH, U B Ka-
YEeCTBE aJIbTEPHATUBHOIO BAapUAHTa — IPUBJICYCHHE TOTOJHUTEIHHO (PACOBIIHUKOB
JUTSL py4HOU pacacoBKU, YTO MPUBEAET K POCTY JIOJIM TIEPEMEHHBIX 3aTpaT B BhIPYU-
ke. [Ipoananusupyiite NUHAMHKYy OObE€Ma peaju3alii B TOYKE O0e3yOBITOYHOCTU
B 3aBUCUMOCTHU OT U3MEHEHUS CTPYKTYPhI U3JIEPKEK TPHU Pa3IMYHOM YPOBHE MOCTO-
SHHBIX 3arpaT. PaccMoTpuTe Juana3oH U3MEHEHHUS TMOCTOSHHBIX H3AEPIKEK
ot 50 1o 230 rpH u nepeMeHHbIX u3aepxek ot 0 1o 90% BeIpyuku. Pe3ynbrarsl pac-
YEeTOB 3aHeCuTe B Ta0OII. 6.1.

Tabnuya 6.1
JInHamuka o0beMa peaju3aluu B TOUKe 0e3yObITOUYHOCTH

[TocTosiHHBIC I[OJ'I?I IICPCMCHHBIX 3aTPAaT B BEIPYYKC, %

3aTpaTsl,
IpH. 0 10 30 50 70 90

50

70

90

110
130
150
170
190
210
230

3aoaua 6.4

3A0 «PAPMA» npucTynaer K Mpou3BOACTBY HOBOTO JIEKAPCTBEHHOTO CPENI-
cTBa. TEeXHOJOTMYECKH JIOMYyCTUMO MCHOJb30BaHME KaK OTEYECTBEHHOTIO,
TaK M MMIOPTHOTO ChIpbsi M OOOPYAOBaHMUS, YTO CYIIECTBEHHO OTpakKaeTcs
Ha CTPYKTyp€ 3aTpaT: AMANa30H W3MEHEHUs MEPEMEHHbIX H3JEPKEK COCTABISET
oT 10 mo 80% BeIpyuku. [lo mpenBapuTEIbHBIM MapKETUHTOBBIM HCCIIEIOBAHUSM
MaKCUMaJIbHbI 00bEM peaan3ald HOBOM MPOIYKIIMKA MOKET COCTABUTh 2 MJIH. TPH.
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[IpoBenuTe BapuaHTHBIE PacUEThl BEIMYMHBI MAKCUMAIBLHO JOMYCTUMBIX I10-
CTOSIHHBIX 3aTpaT MPHU PA3TUIHONU CTPYKTYpPE M3IAEPKEK I pa3HBIX 00HEMOB MPOU3-
BOJIcTBA. JlaHHBIE 3aHecuTe B Ta0. 6.2.

JIMHAMMKA MOCTOSIHHBIX M3/IeP:KEK B TOYKe 0€3yObITOUYHOCTH

Tabnuya 6.2

O0beM

JloJig nepeMeHHBbIX u3epxeK, %

10 20

BBIPYUKHU,
TBIC. TPH.

30

40

50

60

70

80

600

800

1000

1200

1400

1600

1800

2000

3aoaua 6.5

3aroIHUTE HEAOCTAOIIME TaHHbIE B Ta0JI. 6.3

Pacuer (l)l/IHaHCOBLIX nokasareJjeu OpraHm3alvu IMpHu MOMOIINA

3¢ ¢eKTa onepanmoHHOr0 pblyara

Tabnuya 6.3

dunaHCcoBbIE MOKA3ATEIHN

| kBapTan

Il xBapran

Il xBapTan

IV kBapTan

1

2

3

4

5

Bripyuka ot peanuzaruu (B):
TBIC. TPH.
n3MeHeHus, %

18879

28224

32457

ITepemennsie 3aTpaThl (Cyep):
TBIC. TPH.
M3MCHCHHS, %o

9649

12543

16567

Banosas mapxa (BM), Teic. rpH.

IMocrostaubie 3aTpathl (Cpoer),
TBIC. I'PH.

6251

6251

6251

[TpuObLIB, THIC. TPH.

5749

9619

Cuna BO3/1€HCTBUSA Olepaliu-
onnoro peryara (COP)

[Tpupoct npudsun, %
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3aoaua 6.6

['omoBoit 00beM peanuzaruu npoaykuuu Buga B — 2000 mr. Umerores cre-
NyIOIMe JaHHbIC I10 3aTpaTaM Ha IPOM3BOJCTBO JAaHHOM MPOJIYKIHMH 3a TOJ
(cm. Tabm. 6.4)

Tabnuya 6.4
I'ogoBbie 3aTpaThl HA NPOU3BOACTBO NPOAYKI UK BUaa B

NeNe Hanmenosanwue 3atpar CymmMma,
/1 TpH.
1 | Coneprxkanue M peMOHT 3/IaHUM 1500
2 | ExxemecsiyHas miiaTa 3a tenedoH 750
3 | MexnayHaposabie TenedhOHHbIE IEPErOBOPHI 1300
4 | AMopTu3aIusi CTaHKOB OCHOBHOTO ITPOM3BOJICTBA 6000
5 | AMopTH3anus 31aHUI U COOPYKEHUN OCHOBHOTO MPOM3BOJICTBA 9000
6 | TerosHeprws 1Jis OTOTICHUS 1250

7 | Celpbe U MaTepuabl 64350

8 | [omyhabpukaThl 1 KOMIUICKTYOIIHIEC 25740
9 | 3apmata AVYII ¢ oTynCIEHUSIMU HA COIIMAILHOE CTPAXOBAHUE 1500

10 | 3apmiaTa OCHOBHBIX pa0OYMX C OTUYMCICHUSIMHU Ha COIUAIBHOE 38610

CTpaxOBaHUE

Hopma nHakormenus, 3aknaasiBacMas B 11eHy 33,3% 0T ce0ecTOMMOCTH U3r0-
TOBJICHUSL.

Heob6xomnmo:

1. PacnosioXuTh ToJI0BbIE 3aTPAThl B COOTBETCTBYIOIIUX YACTAX MATPHUIIbI

[TocTostHHBIE MTPSIMBIE PACXOBI IIepemeHHbIE IPSIMBIE PACXO/IBI

ITocTossHHBIE KOCBEHHBIC pacxoabl HepeMeHHBIC KOCBCHHBIC PaCXOdbI

2. PaccuuTaTh 1IeHy peanu3aliil eIMHULBI TPOAYKINHA BuAa B mpeampusitus
0e3 yuera HJIC (mpoaykuusi He mnopakuusHas). Ilpu pacyere 1eHy OKpyIJIATH
710 TPUBEH.

3. Paccunrate 3amac ¢uHAHCOBOW MPOYHOCTH B CTOMMOCTHOM M TPOIICHTHOM
BBIPAKEHUHU.
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Memoouueckue ykazanus K peuwienuro 3a0au

3aoaua 6.1
1. Haxondt BBIpyUKy:
rie Q- obObem peanuzanuu,
[] — ueHa 3a enuHUILY.
2. HaiiTu BaJIOBYIO MapXKYy:
BM = (I - Cyp) - Q.
3. Haittu ko3 puiiueHT BaaoBoil Mapxu:
Kgm = BM/B.
4. HaifTu BajioByI0 Map>Ky Ha €JIMHUILY TOBapa:
BM; = B/Q.
5. Haiitu nopor 0e3yObITOYHOCTH B HATYPaJIbHOM BBIPAKEHUU:
[1B,; = Cpoer/ BM1.
Hatit mopor 6e3yObITOYHOCTH B CTOUMOCTHOM BBIPQ)KEHUU:
HBFpH = Croer/Kam.
6. Halitu mopor peHTa0eIbHOCTH B HATYPAbHOM BBIPAYKEHUU
TPy = (C™nocr + C¥noer)/BMy,
rae Coer — KOCBEHHBIE TOCTOSHHBIE 3aTPATH;
C™ ocr — IIPSMBIE TIOCTOSTHHBIE 3aTPATHI.

Haiitu mopor peHTabeNbHOCTH B CTOUMOCTHOM BBIPQ)KEHUU:

HPFpH = (CanOCT + CKCHOCT)/KBM'
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7. Haittu 3anac ¢uHaHCOBOI MPOYHOCTH B CTOUMOCTHOM BBIPAKECHHH
3®II,p, = B — 1Py
Haiitu 3amac ¢ruHaHCOBOM MPOYHOCTH B MPOIEHTAX:
3®I1y, = 3PI1,,,/B-100%.
8. Haiitu nmpuObLIb:
IT=BM - CHpHOCT - CKCHOCT'
Haiitu cuiny onepanroHHOIO ppryara:
COP = BM/II.
3aoaua 6.2
1. Haittu BanoByro Mapxy:
BM =B — Cy,,
rae B — Beipyuka;
Crep — IEPEMEHHBIE 3aTPATHI.
Haiitn cuity onepanoHHOIO ppryara:

COP = BM/II,

rae  II — nmpulGsLIb.
Haiitu mpotieHT najgeHust npuObUIH:

11y =By, - COP,
rae | By, — MIpOLEHT naileHus BBIPYYKH.
[IpouieHT coxpaHeHHss NpUOBUIM  HAXOIUTCA Kak pasHocTb Mexay 100%

H IIPOLUCHTOM IaACHUS HpI/I6BIJ'II/I.

2. HaliTu TpOLIEHT CHUKEHUSI BBIPYUKH, NPU KOTOPOM MPEANPUSITHE CTAHO-
BUTCSI HA OPOT pEHTA0EIbHOCTH .

By, = 100/COP.
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3. Haiitu cymMy mnpuObLIH, KOTOPYIO HYKHO COXPAaHUTH MYyTEM YMHOKEHUS
oxugaemor npubsm Ha 0,8. YUtoOml coxpanuth 80% mpuOBUIM, HCXOAST
13 GOPMYIIBI, YTO OCTOSHHBIC U3CPKKH HE JOJIDKHBI IIPEBBICUTH CYMMY:

Chrocer :(COP']-) * Heox,

rac HCOX — COXpaHsceMasd BCIMINHA HpI/I6I>IJ'II/I.
HpOHeHT CHMIKCHUA ITOCTOAHHBIX 3aTPAaT HAXOIAT I10 q)opMyne:

lCHOCT% =100 - CHOCT/CHOCT - 100%.

3aoaua 6.3

Jlis HaxokeHus: oObeMa peain3alui B TOYKe 0e3yOBITOUHOCTH BOCHOJIB30-
BaTbCsl POPMYJION:

TB = CHOCT/ (B - Cnep);
1€ Cyocr — TOCTOSIHHBIE 3aTPATHI;
Chrep — IEPEMEHHBIE 3aTPATHL, B OPMYJITy OACTABILIOT B JOJSAX OT BBIPYUKH.
Pe3ynbTaThl pacue€ToB CBECTH B TaOJUILY.

3aoaua 6.4

JInst HaXOXKJIEHUs MOCTOSIHHBIX 3aTpaT B TOYKE 0€3yOBITOUHOCTH BOCHOJIB30-
BaTbCsl POPMYJION:

CHOCT: B(l - Cnep)-

ITepemennsle 3aTpathl Cpe, B GOpMYITy MOJICTABIAIOT B JOJSAX OT BBIPYYKH. Pe-
3yJIbTaThl PACYETOB CBECTH B TAOIUILY.

3aoaua 6.5
J1J1s pacueToB BOCIIOJIB30BAaThCS  (hOPMYJIaMU CHITBI ONTEPAIIMOHHOTO phlyara:
COP = BM/II;
COP = (Cyoer + IDY/IT;
COP = (B — Cyp)/11,

rne BM — BanoBas mapixka;
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Criocr — IOCTOSIHHBIE 3aTPATHI;

Crep — IEPEMEHHBIE 3aTPATHI;

IT — mpuOBLIB;

B — BeIpyuKa.

[TpuGbLTH HAXOUTCS IO PopMyIIE:

IT=B- Cnep - CHOCT.'

B cnydae, ecii HEUM3BECTHBI IIEPEMEHHBIC 3aTPAaThl, HO U3BECTHA IMHAMHUKA
BBIPYUYKH, TO IEPEMEHHBIE 3aTPATHI 3a IPEABIIYIIINN KBApTal KOPPEKTUPYIOT HA TEMI
VM3MEHEHHMS BBIPYUYKH 3a 3TOT IEPUOL.

3aoaua 6.6

1. K moCTOSITHHBIM TIPSIMBIM 3aTpaTaM OTHOCSTCS 3aTpaThl HA aMOPTH3AIUIO
3JIaHUM U COOPYKEHUW OCHOBHOTO MIPOU3BOJICTBA, aMOPTHU3AIMsI CTAHKOB OCHOBHOI'O
MIPOU3BOJICTBA; K TMEPEMEHHBIM MPSIMBIM — CBIPbE€ M MaTepuajbl, MOIy(haOpUKaThI
¥ KOMIUIEKTYIOIKE, 3apa00THAs TIaTa OCHOBHBIX pa0OuYMX C OTYMCICHUSIMHU Ha CO-
[[MaJIbHOE CTPaxOBaHUE; K MMOCTOSHHBIM KOCBEHHBIM — 3apaboTtHas 1uiata AVYII ¢ ot-
YUCJICHUSIMU Ha COLIMAJIbHOE CTPaxOBaHUE, €KeMecs4Has miara 3a tenedoH, coaep-
KAHUE U PEMOHT 37JaHUM, TETUIOPHEPTHUS JIs1 OTOIUICHHUS; K IEPEMEHHBIM KOCBEHHBIM
— MEXIYHapOIHbBIE TeIe(POHHBIC TIEPETOBOPHI.

2. lleHa n3nenus HaXOIUTCS TTO GopMYyIIE:

Il; = Copu/Q-(1 + 1/100%),
rae  Copy — o0OmMe 3aTpaThl;
Q — 00BbeM Mpou3BEACHHON POAYKIINM;
I — HOpMa HaKOIUICHUSI.

3. AnropuTMm pacdera 3amaca (MHaHCOBOW MPOYHOCTH CMOTPETh B METOIUYE-
CKHMX yKa3aHHX K 3amade 6.1.

HNPAKTHYECKOE 3AHATHE Ne 8 BAYET)
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CUCTEMA TEKYIIEI'O 1 HTOI'OBOI'O KOHTPOJIS
3HAHUN

[ToTOYHBII KOHTPOJIb 3HAHUM Oa3UPYyETCsl HAa MPOBEPKE YPOBHSA YCBOCHHS CTY-
JIEHTaMHU Y4eOHOro MaTepHuayia BO BpeMsl MMPOBEACHUS MPAKTUUECKUX (CEMUHAPCKUX )
3aHSATUNA, @ TAKXKE YPOBHS BBINIOJHEHUS UMW UHAWBUYAIbHBIX 3a1aHuil. [loTouHbIN
KOHTPOJIb OCYLIECTBIISIETCS B BUAE YCTHOTO ONPOCA, TECTUPOBAHMS.

WTOroBbIil KOHTPOJIL 3HAHUN TIPOBOJUTCS Kak B TeMaTHueckoul popme (moce
OKOHYAHHUSI JIEKIIMOHHBIX U MPAKTUYECKUX 3aHITHUI MO ONpEeeIeHHOW TeMe yueOHOo-
METOJAMYECKOTO TJIaHa B BUJAEC KOHTPOJBHBIX padoT), Tak U B GOpPME CEMECTPOBOTO
KOHTpOJISI (9K3aMEH) C IENbI0 OIICHKH pe3yJbTaToB oOydeHus B 1enoM. Ha ocHoBe
BCEX BUJIOB PabOTHI B TEUCHHUE CEMECTPA BHIBOAUTCS WHANBHUIYATBHBIA CEMECTPOBBIN
PEUTHHT CTYJICHTA [0 JaHHOMY npeamery. Ha sk3aMeHne nmpoBOJIUTCS UTOTOBBIM KOH-
TPOJIb 3HAHUM CTYJICHTA 3a CEMECTP U BBIBOAUTCS MHAWBHUAYAIBHBIN 3K3aMEHAIIMOH-
HBIA PEUTUHT CTyAeHTa. ITOroBas OLEHKA MO KypCYy BBICTABIISIETCS C YYETOM WH/IH-
BUAYAIBHOI'O CEMECTPOBOTO U 3K3aMEHAIIMOHHOTO PEUTHUHTA.

Hcnonp3oBaHre Kak TEMAaTHYECKOTO, TaK U CEMECTPOBOTO KOHTPOJIs, Oa3upyercs
Ha OIPEJICICHNH KITFOUYEBbIX TEPMUHOB, MTOHITUN, OPMYITUPOBKE KOHTPOIHHBIX BOIIPO-
COB U TE€CTOB, KOTOPBIE B PA3pe3e KaXKA0M TEMbI JUCLUUILINHBI [IPUBEICHBI HUXKE.

Tema 1. TeopeTuyeckue M OpraHu3aMOHHbIE OCHOBBI (UHAHCOBOIO
MEHeIKMEHTAa

Knroueevie mepmuHbl U NOHAMUA

dUHAHCOBBIM MEHEKMEHT

OUHAHCOBBIA MEXAHU3M

CyOBeKT puHAHCOBOTO MEHEKMEHTA

OOBeKT (PMHAHCOBOTO MEHEKMEHTA

OUHAHCOBBIE UHCTPYMEHTHI

@UHAHCOBBIE pblYaru

Konuenius BpeMEeHHON CTOMMOCTH JE€HET

KoHuenuus 1eHsl U CTPYKTYpPhI Kanuralia

Konuenmus 1eHeKHbIX TOTOKOB

Konuenims koMpoMucca MexXay pUCcKOM U TIOXOAHOCTBIO

Konnenmus kommpoMucca Mex1y TpeOOBaHUSIMU JIMKBUIHOCTH, (PUHAHCOBOM
YCTOWYMBOCTU U PEHTAOETHLHOCTH.
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Konmponwvnwie éonpocol

1. B 9yem cocTOUT CyIIHOCTh (PMHAHCOBOTO MEHEKMEHTA?

2. JlaliTe ompenesieHUe YIpaBIISIONICH W yIpaBiasieMOU IMOACUCTeM (PHUHAHCO-
BOI'0 MEHE)KMEHTA.

3. UeMm OOBSACHUTD CIOKHOCTD, AMHAMU3M U OTKPBITOCTh CUCTEMbI YIIPABICHUS
(vHaHCaMM M KaK 3TU MPU3HAKKA HEOOXOJUMO YUUTHIBATH JIJIsl oOecrieueHus (hruHaH-
COBOM CTOMKOCTH NPEANIPUITHSA?

4. Kakue oOlIue NMpU3HAKK €CTh B JEATEILHOCTH (DMHAHCOBOTO MEHEIKepa
Y TIPEeANPUHAMATENSA?

5. Kakum o00pa3oM COIIACOBBIBAIOTCS MEXKAY COOOM OTHAENbHBIE LEIU
U 3a71a4i (PMHAHCOBOT'O MEHEKMEHTA?

6. Kakas poJyib OTBOIUTCSA MEXaHU3MY (DMHAHCOBOIO MEHEJKMEHTAa B peaan3a-
LMY yTIPABJICHYECKUX PEIICHUIA?

7. Ha kakux KOHIENIUAX U MPUHLHUIIAX CTPOUTCSA (PUHAHCOBBII MEHEIKMEHT?

8. B ueM cOoCTOMT OTIIMYME MEXIy CTpaTeruell U TaKTUKOW (PMHAHCOBOI'O Me-
HeHKMeHTa?

9. KakoBa poisib OTHeNbHBIX (PYHKLIMH CyOBEKTa yNpaBieHHs B JTOCTHKEHUU
Hesnel u peaau3anuu 3ai1ad GUHAHCOBOM JEATEIbHOCTU?

10. ITo xakuM KpUTEpPUSM OLIEHUBAIOTCA pa3padOTaHHBIE CTPATErUs U TaKTHKA
ynpaBJieHUs] PUHAHCAMU U KaK OHU COTJIACOBBIBAIOTCSI MEXKAY CO00M?

Tecmoeswlii KoHmpob

1. Yewm sBisieTCsl PUHAHCOBBI MEHEIKMEHT C MHCTUTYLIMOHHOM TOYKH 3PEHHUSL:
1.1) opran ynpasieHus,

1.2) BuI peANPUHUMATEBCKOHN IEATEIILHOCTH,

1.3) cucremMa SKOHOMUYECKOTO YIPABIICHUS ?

2. Yto Takoe (MHAHCOBBIM MEXaHU3M:

2.1) 3TO OTHOIICHUS MEKIY IPEANPHUATHEM U IPYTUMH SKOHOMUYCCKUMH CIMHHUIIA-
MU, CBSI3aHHBIE C JIBIPKEHUEM JICHEKHBIX CPEJ/ICTB,;

2.2) 310 TIpoliecc 0OMEHa U pacipeielcHUs] (PUHAHCOBBIX PECYPCOB MEKIY KPEIUTO-
pamu u 1edutopamMu Ha PUHAHCOBBIX PHIHKAX TP MOMOIIN (PUHAHCOBBIX HHCTPY-
MEHTOB uepe3 (MHAHCOBBIC YUPEKIACHUS;

2.3) 3TO COBOKYITHOCTh ()OPM, METOIOB, CPEICTB OPTaHU3AIIUY IBUKCHHUS (PHHAH-
COBBIX PECYPCOB?

3. OTMeThTe KOHIIEIIIUHU, JIeXKAITUE B OCHOBE (PMHAHCOBOT'O MEHEKMEHTA.!
3.1) KOHIIEIIUS TUCKOHTUPOBAHUS JCHEKHBIX TIOTOKOB;

3.2) KOHIIEIIUS BPEMEHHOH CTOUMOCTH JICHET;

3.3) KOHIEIIHS IEHEKHBIX IIOTOKOB.
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4. Yto sBisieTcs mpeaMeToM (PMHAHCOBOTO MEHEKMEHTA!

4.1) neHeXHBIC TIOTOKH;

4.2) puHAHCOBBIE PECYPCHI;

4.3) TeOpeTHYECKHE OCHOBBI YIPABJICHUS JCHEKHBIMH MOTOKAMH M (DMHAHCOBBIMHU
pecypcamu?

5. Uto siBisieTcs 1eNbI0 PMHAHCOBOTO MEHEKMEHTA!
5.1) MakcHMH3aIHs TPUOBLIH;

5.2) MakCHMMH3AIUS PHIHOYHONW CTOUMOCTH (DHUPMBI;
5.3) MuHMMU3anUs 3aTpaT?

6. Uto Takoe puHAHCOBas OTUYETHOCTH:

6.1) coBokymHOCTh (popM OyXTanTepcKoW OTYETHOCTH, cojepkamas WH(popMaIuio
0 (pHAHCOBOM COCTOSIHUH, PE3yJIbTaTaxX AesATEIbHOCTH MPEANPUATHUS;

6.2) COBOKYITHOCTB TUIAHOBO-DKOHOMHYECKUX (HOpM;

6.3) COBOKYMHOCTH ()OPM CTATUCTHYCCKOW OTYETHOCTH ?

7. [IpuHIMI OCTOPOXKHOCTH (KOHCEpPBATU3MAa) IIPEII0IaracT:

7.1) He momyCKaTh 3aHMKEHHOM OICHKU 00513aTeIbCTB,;

7.2) He T0myCKaTh 3aBBIICHHON OIIEHKH aKTHBOB U ITPHOBLIN;

7.3) He TOmyCKaTh 3aBBIMICHHON OILIEHKH 00S3aTE/IbCTB;

7.4) He NOIyCKaTh 3aBBIIICHHONW OIICHKH aKTHBOB M JOXOJIOB U 3aHW)KCHHOH OICHKH
3aTpat v 00s3aTEILCTB.

8. K o0bekTaM (priHAHCOBOTO MEHEIPKMEHTA OTHOCST:
8.1) ¢huHaHCOBBIC UHCTPYMEHTHI,

8.2) uHaHCOBBIC METOIBI;

8.3) ¢huHaHCOBBIC peCypCHI;

8.4) ¢punancoBas uHOpMAIHSL.

9. K cyonekTaMm (prHAHCOBOTO MEHEIPKMEHTA OTHOCSIT:
9.1) puHAHCOBYIO CUCTEMY;

9.2) dbuHaHCOBBIC OTHOIICHUS;

9.3) dbuHaHCOBBIC phIYATH;

9.4) puHaHCOBBIC CITYKOBI.

10. [Tpu momoru Kakoro (MHAHCOBOTO MHCTPYMEHTA peamn3yeTcsi TaKoh (pUHAHCO-
BBIIf METOJ] KaK B3aUMOOTHOIIICHUS C OCHOBATEIISIMU MIPEATTPHUSITUS:

10.1) nuCKOHT;

10.2) npo1IeHTHI HA TTau;

10.3) ¢honmoobpazoBanue;

10.4. mporieHTHAs cTaBKa?
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11. ®uHaHCOBBIN UHCTPYMEHT — 3TO:

11.1) crioco6 BiMsiHKS (PMHAHCOBBIX OTHOIICHUI Ha XO03AHCTBEHHBIC ITPOIIECCHI;

11.2) npuem netictBus (PUHAHCOBOIO METO/IA;

11.3) n1r000i1 1OTOBOP, B PE3YJIBTATE KOTOPOTO YBEIMYMBAOTCS AKTUBBI MTPEITPHUITHS
U €ro 0053aTeNbCTBRA.

13. ITogGepute miis KaxaoM 3a1aduu (PUHAHCOBOTO MEHEKMEHTA M3 JIEBOM KOJIOHKH
COOTBETCTBEHHO MYTH UX PeaTU3aIlMu U3 MPABOU KOJOHKHU:

3anaun (UHAHCOBOTO MEHEKMEHTA [TyTtu gocTrxeHus
12.1. obecnieuenne PUHAHCOBOM CTOIKO- | @) 3h(PeKkTUBHOE yrpaBICHUE EHEKHbI-
CTH MIPEATPUSATHUSL MU TIOTOKaMU TPENPUATHS B IIpoLiecce

Kpyroo0opoTa ero JeHEKHbIX CPEJICTB;

12.2. nonnepkka MOCTOSIHHOM TuIaTeke- | 0) onTUMU3aIus pa3Mepa U cocTaBa ak-
CIIOCOOHOCTH THUBOB, MPOBeCHNE 3(PPEKTUBHON HaAJIO-
rOBOM, aMOPTU3AIMOHHON U JUBUICH/I-
HOU NOJINTHUKHU,

12.3. ynpaBieHue J0XOJHOCTHIO U IPU- | B) ONTUMU3ALNSA (PUHAHCOBOW CTPYKTYPBI
OBLIILHOCTBIO KanuTania.

Tema 2. Cucrema odecnieyeHus PUHAHCOBOI0 MEHEIKMEHTA
Knroueevie mepmunvt u nonamus

Kpurepuu pauroHaabHOM HAJIOTOBOU CUCTEMBI
OpraHuzarmoHHast MoJieib GUHAHCOBOM CITY>KObI
[Toxazarenu puHaHcoBOro yuera

[lokazarenu ynpaBiaeHYECKOTO ydeTa
BHyTpeHHue nosb3oBarenu (pUHAHCOBOW OTYETHOCTH
BHeminue nonb3oBaTeny UHAHCOBOM OTYETHOCTHU
@UHAaHCOBBIA KOHTPOJIITUHT

MeTonbl pMHAHCOBOTO KOHTPOJUIMHIA

VYuerHas noauTHUKa

PenieBanTHBIE 3aTpaThI

HepeneBanTHbie 3aTpaThl

JlelicTBUTENBHBIE 3aTPAThI

AJbTEpHATUBHBIE 3aTPATHI

NHKpeMEHTHBIE 3aTpaThl

MapxuHanbHbIE 3aTPaThI
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Konmponwvnwie éonpocol

1. Kakue acniekTbl (pMHAHCOBO-XO35UCTBEHHOMN JIEATEILHOCTH PETYIUPYIOT 3a-
KOHBI YKpauHbl, NpuHATHIE Tocae 1991 r.?

2. OGecnieynBaeT JiM CYIIECTBYIOIIEE 3aKOHOAATENILCTBO Y KpauHbl HEOOXOIU-
MbI€ MPEANOCHUIKU IS Pa3BUTHSI (PMHAHCOBOTO MEHEKMEHTA KaK CHUCTEMbl yIpaB-
neHus: GUHAHCOBBIMU OTHOLIEHUSIMUA B KOHOMHUKE PHIHOYHOTO THMA?

3. Kakue ocHOBHBIE KpUTEPUH (POPMHUPOBAHUS U YCOBEPUICHCTBOBAHUS HAJIOTO-
BOT'0 3aKOHOJIATENILCTBA Y KParHbI ¢ IO3UIIMN 33JaHUH (PMHAHCOBOTO MEHEKMEHTa?

4.YeMm OOBICHUTH HEOOXOJIUMOCTh CHUCTEMATH3AIMU OTEYECTBEHHOTO HAIlMO-
HaJIbHOT'O 3aKOHOJIaTENIbCTBA O MPEINPUHUMATEILCTBE?

5. OT 4ero 3aBUCHUT OPTaHHU3AIMOHHOE CTPOCHHE (PMHAHCOBOTO MEHEIKMEHTA
OT/ICJIbHBIX CYOBEKTOB XO3SIIICTBOBAHUS?

6. Kakum 00pa3oM MOXXHO pa3rpaHUYUTh OTIENbHbIE (PYHKIIMOHAIBHO-
OpraHU3alMOHHBIE AJIEMEHTHI CTY>KObI ((MHAHCOBOTO MEHEI)KMEHTA?

7. Kakass Bo3MoOxHasi cepa MpUMEHEHHUs IMOKa3aTeseil cyiiecTByromend (u-
HAaHCOBOM OTYETHOCTH B MPOIIECCE yNpaBiieHUs pUHAHCAMU TPEITPUATHS?

8. B ueM cocTouT 11e/1b U MOCIEA0BATEILHOCTh pa3pabOTKU CUCTEMBI MOHHUTO-
puHTa (PUHAHCOBOM JIEATETLHOCTH MPEITPUSITHS?

9. Kakum 00pa3oM ydeTHasi MOJUTUKA BIUSET Ha (PUHAHCOBBIC PE3YJILTATHI
NEATEIbHOCTU MPEINPUATHS U €r0 NHBECTULIMOHHYIO PHUBJIEKATEIIBHOCTh?

10. B uem cocTosIT BO3MOXKHBIC (QIbTEpHATHBHBIC) BAPUAHTHI U C KAKUM TIPHUH-
UTIOM (PUHAHCOBOT'O MEHEKMEHTA CBSI3aHO MX UCTOJb30BaHUE?

Tecmoeguvlii KoHmpob

1. Kakoli KOMIOHEHT (PUHAHCOBOM OTYETHOCTH COJAEPKHUT MH(POpPMALMS O MpUME-
HAEMOU NPEANPUATUEM YIETHOU MOJIUTHUKE!

1.1) Gananuc;

1.2) npuMeyaHus;

1.3) ot4eT 0 (UHAHCOBBIX PE3yJIbTaTaX;

1.4) oT4eT O ABWIKCHUH JCHEIKHBIX CPEIICTB?

2. C xakoii pyHkIueit GuHaHCOBOTO MEHEHKMEHTA CBSI3aH MOHUTOPHUHT (DMHAHCOBOM
TESATETBHOCTH TIPEATIPUSTHS .

2.1) miaHupoBaHHME;

2.2) pacnpenenieHue GUHAHCOBBIX PECYPCOB;

2.3) MOoTHBaIMS;

2.4) KOHTPOJIB?

3. Kakue nonp3oBarenu (uHaHCOBOM MH(OpPMAIIMU OTIOCPEAOBAHHO 3aMHTEPECOBAHBI
B pe3yJibTaTax (PMHAHCOBOW JESTEIbHOCTH MPEITPUSITHIA:
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3.1) pabOTHUKH 3TOTO MPEIIPHUSATHS;
3.2) MOCTABIIKKH U MTOKYIATEIH,;
3.3) bonmoBas OupKa;

3.4) nmpencTaBUTEIH PECCHI?

4. Kakoi#l 3akoH YKpawHBI ACKIApUPYET pPaBHBIC TPABOBBIC OCHOBBI (PHHAHCOBO-
XO3SIICTBEHHON JCSATEILHOCTH MPEANPHUATHN HE3aBUCHMO OT WX OpPTraHHU3aIlMOHHO-
npaBoBoi (popMbI U HOPMBI COOCTBEHHOCTH:

4.1) «O XO03ICTBEHHBIX TOBApHUIIICCTBAXY);

4.2) «O nmpeanpruHUMAaTeIbCTBEY;

4.3) «O nmpennpusaTusX B YKpauHey;

4.4) «O coOCTBEHHOCTI»?

5. KakoBa TunoBast Mojienb ((MHAHCOBOT'O MEHEKMEHTA MaJIOr0 MPEAIPHUITHS:

5.1) BBLACISIFOT OT/ET OpPraHU3alMU TEKYIIeH (UHAHCOBOH ICATEILHOCTH U OTHENT
WHBECTUIIMH;

5.2) cymectByer 3HAYNTEIIbHAS CTPYKTYPUPOBaHHOCTh (YHKIIMOHATIBHO-
OpPraHMU3aIMOHHBIX 3JE€MEHTOB (PMHAHCOBOTO MEHEKMEHTA C BBIIIECJICHUEM OTIENb-
HBIX OT/IEJIOB, OIOPO, YYACTKOB (PMHAHCOBOM CITY>KOBI;

5.3) cymiecTByeT 3HaUMTENbHAS CTPYKTYPUPOBAHHOCTH amiiapara yrpaBieHus (u-
HaHCaMU (BULE-TIPE3UJEHT MO (puHAHCAM — (DUHAHCOBBIA JUPEKTOP — HAYAIBHUK
(bMHAHCOBBIX MOJIPa3/ICIICHUN);

5.4) cymecTByeT yIpoIneHHass MOCNb (UHAHCOBOH CIY)KOBI, poJib (PHHAHCOBOTO
JUPEKTOpPa MOKET BBIIOIHATH TJIABHBIN Oyxrairep?

6. Kakue mokaszarenu OTHOCST K MOKa3aTelsiM YIPaBICHUYECKOTO y4eTa!

6.1) cocTaB u CTpyKTypa COOCTBEHHOTO KaluTasa:

6.2) ABIWXXCHUE JICHEXKHBIX CPEJICTB B pa3pe3e ONepaluOHHOW, WHBECTHIIMOHHOW
1 (MHAHCOBOM /1€ATEIbHOCTH;

6.3) cTpyKTypa J0XOJ0B M PacX0J0B B pa3pe3e OTIACIbHBIX BUIOB MPOIYKIHH, chep
JesITeIbHOCTH, PETUOHOB, CTPYKTYPHBIX MOJpa3/IeICHUH;

6.4) dncTast MpUOBLIL HA OJTHY AKIUIO?
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/. JIns xaxaoro BUJA 3aTpaT, CBSA3aHHBIX C NMPUHATHEM YIPABIECHUYECKUX PELICHHH,
B JICBOW KOJIOHKE MOA0EpUTE UX OMPEEIICHUS U3 MPABOM KOJOHKH:

Buabl 3atpat CopeprkaHue 3aTpar
7.1. peneBaHTHBIE a) 3aTpaThl Ha ChIpbE, MaTepuasbl, M0IyhaOpUKaThI, OIIATY
7.2. nepeMeHHbIe TpyJa paOOTHUKOB-MIOAPSAUYMKOB, MOKYNKY TE€XHOJIOTHYECKO-

7.3. alIbTEPHATHUBHBIC | IO TOIUIMBA, SHEPTHU, CTOUMOCTh YITAKOBKU;

7.4. HepeneBaHTHBIE | 0) 3aTpaThbl, KOTOPhIE UMEIA MECTO B MPOIILJIOM U HE 3aBUCST
7.5. TOCTOSTHHBIE OT PE3yNbTaTa YIPaBICHYECKOTO PEIICHHS;

B) YIIyILLIEHHAsl BbIro/a (HEMoJdy4YyeHHasi NpuObLIb) B PE3yJIbTa-
T€ NPUHATUSA OJTHOTO BapHaHTa JACUCTBUMA U OTKa3a OT APYTHX;
T') 3aTpaThl, YpOBEHb KOTOPBIX YMEHBIIIAETCS MPH pocTe 00be-
MOB MPOU3BOCTBA U PEATTU3ALINN;

1) HA OJIMH U3 BapUAHTOB.

Tema 3. Anaan3 pUHAHCOBBIX 0TYETOB
Kniouegvie mepmunst u nonamusn

®UHAHCOBAS OTYETHOCTD

OUHAHCOBOE COCTOSIHUE

bananc

OTyeT 0 PUHAHCOBBIX PE3yIbTaTaX
OT4eT 0 IBMKEHUU JICHEKHBIX CPEICTB
OTt4et 0 COOCTBEHHOM KaruTalie
dunancoBast nHMOpPMAITUS

Kpurepuu npusHanusi GUHaHCOBON OTUYETHOCTH
[TnaTexxecnocoOHOCTH

JINKBUOHOCTH

KoaddurmeHTs TMKBUIHOCTH
JlenoBast akTUBHOCTh

KoaddunreHTs! 1e10B0M aKTUBHOCTH
duHaHCOBasi CTOMKOCTb MPEINPUITHUS
[Tokazarenu (hUHAHCOBOM CTOMKOCTH
JIOXOTHOCTh MpEaPUATHS
[Tokazarenu peHTabeILHOCTH
PbiHOYHAs aKTUBHOCTD

[Toka3zaTenu ppIHOYHOM aKTUBHOCTH
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Konmponwvnwie éonpocol

1. Kakue TpeOoBaHUs NpenbsBIAIOTCS (PMHAHCOBOW HMH(OpPMAIMM COTJIACHO
IIBY 17

2. HazoBuTe OCHOBHBIE IPUHLIUIIBI (POPMUPOBAHUS (PUHAHCOBON OTYETHOCTH.

3. Kakue xpurepun npusHaHus UH(QOpPMaLMM Ha COOTBETCTBUE CTaThEe OTYET-
HOCTHU?

4. Ilo kakoil 1ieHe oToOpakaroTcsl B (PMHAHCOBOW OTYETHOCTH JIOJITOCPOUYHBIE
o0s3aTeNnbCcTBa?

5. Ilpu kakoMm ycIOBHH POCT 0OOPOTHOTO KamuTana (a0COMOTHOE U OTHOCH-
TEJIbHOE) OYyJEeT ONpaBJAaHHBIM C MO3ULUHU IeJIed NEePCIEKTUBHOIO pPa3BUTHUS MpE.-
npusATUs?

6. HazoBuTe moka3aTeny CTaTUUECKON U JMHAMHUECKOH MIaTeXecrnocoOHOCTH?

7. llouemy cymma mnOpuObIIM B OT4eTe O (DUHAHCOBBIX pe3yibTaTax
HE COBMAJAET ¢ CyMMOI npudbu B OTUETE O IBUKEHUU JEHEKHBIX CPEJICTB?

8. Kaxoil BbIBOJ MOXXHO cI€laTh, €CIU 3HauU€HUs Kod((dUIMeHTa COOTHOIIIE-
HUsL 000POTHBIX U HEOOOPOTHBIX aKTUBOB BBIIIE, YeM 3HaUeHHE Kod(duimeHra co-
OTHOILIEHHUS 3a€MHBIX U COOCTBEHHBIX CPE/CTB.

9. Koapdumuent obopaunBaeMocTd COOCTBEHHOTO KamuTajga 3HAUYUTEIbHO
npeBbilIaeT kKo3hPuuneHT o0opauynBaeMocTH akTUBOB. Kakue BBIBOJIBI MOXHO clie-
JaTh O CTPYKTYpPE UCTOYHUKOB (PMHAHCUPOBAHMSI IEATEIbHOCTH NPEAIPUITHSA?

10. Kakue nocneactBust 1jisi (PUHAHCOB MPEANPUATUS MPUUUHSAET COMMDKEHHE
3HAYEHUH  KOA(P(UIHMEHTOB  O0OpayMBAeMOCTH  COOCTBEHHOTO  KamuTaia
Y aKTUBOB B LIEJIOM?

11. Kak Bnusier Ha QUHAHCOBOE COCTOSTHUE MPEANPUATHS 3HAYUTEIBHOE Tpe-
BBIIIIEHUE 3HAYEHUS KO3(P(PULHEHTa 000paYMBAEMOCTH KPEIUTOPCKON 3a0JKEHHO-
CTH HaJ KO3 PpumeHToM 000pavynBaeMoCTy AeOUTOPCKOM 3aJ05KEHHOCTH ?

Tecmoewtit Konmpo.ip

1. OT™MeThTE OCHOBHOE Ka4eCTBO (PMHAHCOBOM OTYETHOCTH:
1.1) yMECTHOCT®;
1.2) HOHATHOCTB;
1.3) mone3HoCTb.

2. IlpyHUHMIT OCTOPOKHOCTHU (KOHCEPBATU3MA) MTPEANOIIATraeT:

2.1) He monycKaTh 3aHMKEHHOM OICHKH 0053aTeIbCTB,;

2.2) He T0nyCKaTh 3aBBINICHHON OIICHKH aKTHBOB U MPHOBLIH;

2.3) He TonycKaTh 3aBBIMICHHON OIICHKH 0053aTE/IbCTB;

2.4) He JOIyCKaTh 3aBBIIICHHONW OLICHKH aKTHBOB M JOXOJIOB U 3aHUKCHHOHN OICHKH
3aTpat v 00s3aTEILCTB.
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3. OT™MeThTe OCHOBHBIE TTOKA3aTEIHN y4eTa U OTYETHOCTH B (PUHAHCOBOM MEHEIKMEHTE:
3.1) ko3 pHUIMEeHTHI PHIHOYHON aKTHBHOCTH;

3.2) o01as CTOUMOCTh aKTHBOB;

3.3) ob1as CTOUMOCTh COOCTBEHHOI'O KaIluTalla;

3.4) k03 HUIHEHTHI IIATEKECIOCOOHOCTH.

4. Kakoit n3 k03¢ (GHUIMEHTOB JTUKBUIHOCTH MMEET HAaWOOJIbIlIee HOPMATUBHOC 3Ha-
YyeHHe:

4.1) o61eli TMKBUIHOCTH,;

4.2) cpOYHOM JTUKBHUTHOCTH,

4.3) aOCOIIOTHOM JIMKBUHOCTH?

5. YucThii 00OPOTHBIN KaluTajl pacCYUTHIBAETCS KaK:

5.1) pa3HOCTh MEXIy aKTHBaMH M 00513aTEIHCTBAMU,;

5.2) pa3HOCTh MEX1y OOOPOTHBIMH aKTHBAMH H 00S3aTCIIbCTBAMU,

5.3) pa3HOCTh MEXy OOOPOTHBIMU aKTHBAMU U KPATKOCPOYHBIMU 00sI3aTEIIbCTBAMUL.

6. JIUTETbHOCTH ONEPAIMOHHOTO IUKJIa HAXOAUTCS

6.1) kak cymMMa JuTeIbHOCTeH 00opota MII3 1 KpeAUTOPCKOI 33 10KEHHOCTH;

6.2) kak cymMMa JUIMTEIBHOCTEH 000pOTa KPEAUTOPCKOW U JCOUTOPCKON 3a10/KEH-
HOCTEH;

6.3) kak cymMma JuTuTeNIbHOCTeH 000poTa MII3 1 1eOUTOPCKOM 3a10JDKEHHOCTH.

7. Kakas cTpykTypa KanmuTajia CYMTacTCsl B MUPOBOM MPAKTUKE ONITHUMAJIbHOM:
7.1) 50% coOctBeHHbIN KanuTal u 50% 3aeMHBI;
7.2) 60% coOctBeHHbIN KanuTan u 40% 3aeMHBI;
7.3) 40% coOcTBeHHbIN KanuTal u 60% 3aeMHBII?

8. [Ipeanpusitie  00AHKPOTWIIOCH W  TOMISKHUT JUKBumanuu. Ddopmupyercs
U (PUHAHCOBAsl OTYETHOCTH ATOTO MPEANPUSATHS C COOIIOACHUEM YCTAHOBJICHHBIX
I[IBY 1 npuHIUIIOB:

8.1) na;

8.2) ner?

9. B pesynbrare MHGISIUOHHBIX KOJIEOAHUHN 3amachkl TOBAPHO-MATEPUATIBHBIX IIE€H-
HOCTEel momiexar mnepeoneHke. Ilo kakoil CTOMMOCTH OHU OYAyT OTpa)KEHBI
B OanaHce:

9.1) mo GoJiee HU3KOM M3 OICHOK: HCTOPUYECKOM CeOECTOMMOCTH HMJIM YHUCTOM CTOM-
MOCTH peasu3alluu,

9.2) cTouMoCTH pean3aiui;

9.3) coBpeMEHHOIT CTOMMOCTH?
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Tema 4. OnpenesieHne CTOMMOCTH JIeHeI BO BpEeMEHHM M ee UCIO0JIb30BaHue
B (puHAHCOBBIX pacyerax

Knruegvie mepmuHbl U NOHAMUA

HNHTepBasl HAUKUCIEHUS
[Tepron HauMCIEHUS
JleKypCHUBHBIN cr1oco0
AHTHCHUTIATUBHBIN CIIOCOO
Komnayauar
JluckoHTHpOBaHUE

CraBKa JHMCKOHTA
JINCKOHT

AHHyUTET

AHHYWUTET IPEHYMEPAHIO
AHHYUTET IOCTHYMEPAHJIO
[IpocThie NPOLIEHTHI
CnoxHbIE NPOLEHTHI
CcynHbIi TPOLIEHT
YdeTHas craBka
DddexTuBHAS IPOIICHTHAS CTaBKa
DOKBHBAJICHTHAs CTaBKa

KOHmPOJleble 60npocsbl

1. Kakue (hakTophl BIUSIOT HA K3BMEHEHHE CTOMMOCTH JIEHET BO BPEMEHU?

2. Tlpu momolM KakuxX METOJIOB YUYUTHIBAETCS BIMSIHUE (PaKTOopa BPEMEHHU
Ha CTOMMOCTD JICHET?

3. Kakoe OCHOBHOE€ OTJIMYME B METOJMUKE HAYUCIIECHUS MPOCTHIX U CIOKHBIX
MPOIIEHTORB?

4. Kak BIMsIeT MOBBIIIEHUE MPOIEHTHBIX CTaBOK Ha OyAYIIYyI0 CTOMMOCTb Jie-
no3ura?

5. Kak moBmmsieT Ha TEKYIIyI0 CTOMMOCTh OYAYIIEro J0X0/la YBEIMYCHUE CPO-
Ka €ro MoJy4YeHus ?

6. Eciiu u3BectHo PV, FV, npouienTHas craBka i, npuBeaute GopMyiry JUist OTI-
peneneHus Yncia epuoa0B HaUMCIEHUs N.

7. Onpenenute, Kak U3MEHUTCS CTOUMOCTh MOXU3HEHHOW PEHTHI, €CJIM CTaBKa
ccyaHOoro npoieHTa Bo3pactet ¢ 5% 1o 10%?

8. IlpuBenute ypaBHEHUE JJIsl OMPEICICHUS €KEroJHOM CyMMbI Ha MOTalIeHue
JIOJITa, KOTOPAasi BKIIOYAET OCHOBHOM JOJT W NMPOLEHTHI, €CJIN BBIILJIATHI OCYIIECTB-
JISIFOTCSI pAaBHBIMU YaCTSIMU B KOHIIE KaXKJIOTO TOJa.
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Tecmogotit Konmpo.ip

1. Yem o0OycrioBieHa BpeMeHHasi CTOUMOCTD JICHET':
1.1) neBoabBalueH;

1.2) undnsnmei;

1.3) cKOpOCThIO OOpPAIICHHUS ICHEKHBIX CPEACTB?

2.YTo nmoapa3zyMeBaeTCs 1101 MIPOIICHTaMH B (PMHAHCOBOM MCHEIKMCHTE!
2.1) BenuuMHa, XapaKTEPHU3YIOIIas TEMII IPUPOCTa HAPAIIICHHON CYMMBI,
2.2) 10X0JT OT MPEIOCTABIICHUS KalluTalia B 0T

2.3) 0J1Ha cOTast YaCTh CyMMBI?

3. UTo Takoe KOMITAyIUHT '

3.1) aTo mportecc HapamUBaHUs IEPBOHAYATIHLHON CYMMBI;

3.2) 3TO mpoliecc MPUBEICHUS HAPAIIEHHONH CyMMBI K IEpBOHAYAIBHO;
3.3) 3T0 mpolIecc yuepKaHus MPOLECHTOB U3 HAPAIICHHOH CyMMBI?

4. ITpu kakoM crioco0e HAUMCIICHHSI TPOIIEHTOB MCIIOJIB3YeTCsl yUeTHas CTaBKa:
4.1) neKypCHUBHBIH;
4.2) aHTUCHUTIATUBHBIN?

5.1. B kakux ciydasx UCHOJIb3YETCS aHTUCUIIATUBHBIA CIIOCOO HAYUCIEHUS MPOLIEH-
TOB:

5.1) xorya nHGAAIMOHHBIN MPOIIECC B SKOHOMUKE €CTECCTBECHHBIN

5.2) Korya ypoBeHb UHQIISIIMHA BBICOK;

5.3) npu yuere Bekceneii?

6. B kakoif U3 CTpaH 3aeMIIUKY BBITOJHEE B3ATh KPEIUT B BUCOKOCHOM TOY:
6.1) benbrus;

6.2) I'epmanus;

6.3) IlIBeuns?

7. B xako# U3 CTpaH BKJIATYHKY JIy4IIe ITOJIOXKUTh ACHBI'H Ha JACTIO3UT B BUCOKOCHOM
rofay:

7.1) I'epmanus,

7.2) benbrus;

7.3) ®pannus?

8. [IpaBusno «69» ucnoap3yercs sl HAX0XKICHUS MePUOoia yABOCHUS EepBOHAYANb-
HOW CYMMBI JJIS:

8.1) CJIOKHBIX CCY/IHBIX MPOIICHTOB;

8.2) IpOCThIX YYETHBIX CTABOK;
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8.3) Au1s CIIOKHBIX YYETHBIX CTABOK;
8.4) niist MPOCTHIX CCYAHBIX MPOIICHTOB.

9. Ot 4ero 3aBHUCUT IKBUBAJICHTHOCTb MPOLIEHTHBIX CTABOK B YPaBHEHUSX JKBHBA-
JICHTHOCTH JIJISl IIPOCTHIX CCYIHBIX TPOIICHTOB U MPOCTHIX YIETHBIX CTABOK:

9.1) mepBOHAYAIBHON CYMMBI;

9.2) oT HapaIlleHHON CYyMMBI;

9.3) OT MPOIOIKUTEIILHOCTH MTEPHOIa HAYUCIICHUS?

10. Korga mpoucxoauT peabHbIM MPUPOCT BIOKEHUH KamuTalia Uil ciiydas CIOX-
HBIX CCYJHBIX MPOIICHTOB B YCIOBHIX WHQISAIIH:

10.1) i, =«;

10.2) i <a;

10.3) i, >a ?

11.YT1o0 Takoe aHHYHUTET:

11.1) noTOK MIaTexKei;

11.2) MOTOK OJHOHAIIPABIICHHBIX TIATEKECH;
11.3) ¢punanCcoBas peHTa?

12. YTo Takoe MoJIOKUTEIbHAS MPOIEHTHAS CTaBKa!

12.1) 510 cTaBKa, KOTOpas 00ECICUYNBACT HAPAIICHUE KAITUTAaa;

12.2) 510 cTaBKa, oOecreYrBaoIas pealbHOC HapalleHHe KaluTalla Ipy 3aJaHHOM
Temre HHQIALNH,

12.3) 3TO cTaBKa CCyIHOTO MPOIICHTA, paBHAs TEMITY HH(IIAIIAN?

13. Ot kakoro (Kakux) rmokaszaTeyieil 3aBUCUT BETUYHHA HAPAIICHHOW CyMMbl aHHYH-
Tera:

13.1) oT unca MmIaTeKeH;

13.2) coBpeMEHHOM BEJIMYMHBI BCETO0 aHHYHTETa IIOCTHYMEPaHIO;

13.3) c10’KHO¥ MPOLIEHTHOM CTaBKHU?

Tema 5. Ynpasienue npuObLIbIO
Knrouesvie mepmunvt u nonamus

[TpubbLTH

Banosas mapxa

OnepalvOHHBIN pbluar

DddexT oneparmoOHHOro phluara
KoadduimenT onepanmoHHoOro geBUpuIKa
Cuna onepallMOHHOTO phlyara
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[IpennpuHUMAaTENbCKAN PUCK
3anac (prHaHCOBOW MPOYHOCTH
[Topor 6e3yObITOYHOCTH
[Topor peHTabeNnbHOCTH

KOHmPOJleble 60NRpPOCHI

1. [latite onpeneneHne MpUObLIH.

2. YeM 00yCIIOBJIEH CUCTEMHBIN MOJXO]] K YIIPaBICHHUIO MPUOBLIbIO?

3. Kak onpenennts npuObUIb OT ONEPALMOHHON E€ATETbHOCTH?

4. Kakue ¢akTopsl BIUSAIOT HA BEIMYUHY MPUOBUTH IPETPUITHS?

5. Kak onpenenauTs 4ucTyro NpuObLIb NIPEANPUATHS?

6. Kakue oCHOBHBIE HalpaBJICHUs UCIIOIb30BAaHUS YHCTOM NPUOBUIN NpPEIIpHU-
ATUS?

7. Kakum 00pa3oM MOXHO YTNPaBISATh BEJIMUYUHON MPUOBLIM MTPU MOMOIIHU OIle-
PaLMOHHOrO aHaIn3a?

8. UTo moka3bIBaeT ONEepallMOHHBINA pblyar (JIEBepuIK)?

9. Kakue nokazatenu xapakTepu3yroT 3(HeKTUBHOCTb AUBUICHTHOM MTOJIUTUKH?

10. JleficTBue KaKMX pa3HOHAIIPABJIECHHBIX (PaKTOPOB HEOOXOIUMO YUUTHIBATH
npu pa3paboTKe AUBUIECHIHONW MOJIUTUKN?

11. Ha xakux nmpuHIMNAX U TEOPETHMUECKUX KOHILEMLHUAX Oa3upyeTcsl TUBU-
JICHIIHAS IMOJIMTHUKA?

Tecmoegwlii KoHmpob

1. Yto Takoe onepanMoHHbIN pblyar:

1.1) 570 MOTEHIMAIbHAS BO3MOXHOCTD BJIMATH Ha OAJIAaHCOBYIO MPHUOBLIb IyTEM H3-
MEHEHHUS CTPYKTYpHI KalnTajia,

1.2) 3TO MOTEHIMANIbHAS BO3MOXKHOCTD BJIMATH HA OAJAHCOBYIO MPHOBLIL MyTEM H3-
MEHEHHUS CTPYKTYPhI aKTUBOB;

1.3) 3TO MOTEeHIMANbHAS BO3MOXKHOCTD BJIMATH HA OAJAHCOBYIO MPHOBLIL MyTEM H3-
MEHECHHUS CTPYKTYPBI c€0ECTOUMOCTH M 00BhEMa BBIITYCKAeMOW MPOTYKIIUH?

2. YTo 1moKa3bIBaeT YpOBEHb ONEPALMOHHOTO pblyara:

2.1) creneHb YyBCTBUTEIBHOCTH PUOBUIN K U3MEHEHHUIO 3aTPaT;

2.2) cTerneHb YyBCTBUTEIBHOCTH PUOBUTH K U3MEHEHHIO 00beMa MPOIYKIINH;

2.3. cTeneHb YyBCTBUTEIBHOCTH MPUOBLIN K H3MEHEHHIO I0XO0B Ha OJTHY aKIUIO?

3. Uto Takoe KOHTpUOYLIMOHHAS MapiKa:

3.1) pa3HuIa MEXIy JOXO0JIaMHU M PACXOIaMH;

3.2) pa3HuIa MEXKIY JOXO0IaMHU U IIEPEMEHHBIMU 3aTPaTaMHu;
3.3) pa3HHIIa MEKIY JTOXOAaMHU M MMOCTOSTHHBIMH PacXo1aMu?
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4. Kak BIUs€T CTOMMOCTh OCHOBHBIX (DOHIOB, HAXOMSIIUXCSA B aJMHUHUCTPATHBHOM
3JTaHUU MPEATNPUATHS Ha CTETICHh BO3ICHCTBHS OTIEPAIMOHHOTO phlyara;

4.1) yem OoJbIlIe CTOUMOCTh OCHOBHBIX (DOHIOB, TEM OOJIBIIE CHJIa OIEPALMOHHOTO
phIyara,;

4.2) yem OoJIbIlIe CTOMMOCTh OCHOBHBIX (POHIOB, TEM cllabee CHIIa OIEPAIMOHHOTO
phIyara;

4.3) HUKaK HE BIIASET?

5. Kakoii puck renepupyeTr onepanoHHbIN pblyar:
5.1) npeanpuHUMATEbCKHN;

5.2) ¢puHaHCOBBI;

5.3) compspkeHHBIN?

6. Uto Takoe 3amac (UHAHCOBOI MPOYHOCTH

6.1) 310 mopor peHTabeIbHOCTH;

6.2) 3TO BeNMUMHA, OOpaTHASI CHJIC OTIEPAIMOHHOTO phIYara;

6.3. 3TO pa3HuIla MEKAY AOXOJaMHU U pacXOodaMH;

6.4) 3TO pa3HUIIA MEKAY BRIPYYKOH OT peain3allii U MOPOrOM PEHTA0CTbHOCTH?

7. Yto Takoe mopor peHTabeIbHOCTH:

7.1) a0 BayoBast MapiKa, MOJICJICHHAS HA TTOCTOSIHHBIC 3aTPATHI;

7.2) OTHOIIICHHE TIOCTOSIHHBIX 3aTPaT K BaJIOBOM MapiKe;

7.3) OTHOIIIEHWE MOCTOSHHBIX 3aTpaT K OTHOCHUTEIBHOW BEIMYMHE BAJIOBOW MapiKu
B BBIpYUKe?

8. Kak cBsi3aHbI mpeanpuHUMATENBCKUN PUCK U cuia Bo3aercTBus OP:
8.1) npsiMO MPOTOPIIMOHAIBHO;
8.2) 0OpaTHO MPONOPIMOHAIEHO?

9. 3a cuer yero mpoucxoaut A3(PEKT oneparmoOHHOTO phlyara:
9.1) 5KOHOMHH Ha MMEPEMEHHBIX 3aTpaTax;

9.2) 5KOHOMHH Ha MOCTOSHHBIX 3aTparax;

9.3) PKOHOMHH Ha TEKYIIUX 3aTpaTax?

10. Yro Takoe aKIIMOHEPHBIN KamuTa:

10.1) »T0 Bech kanuTasl GPUPMBI, OTPAKEHHBIN B IMTaccUBe OaaHca,
10.2) 3T0 COOCTBEHHBIN KaTUTAT PUPMBI;

10.3) 3TO OCHOBHO#1 1 0OOPOTHBIN KATUTAI (PUPMBI?

11. OTMeTsTEe OCHOBHBIE aHAIMTHYECKUE nTokasarein [1AQO:
11.1) ppIHOYHASI CTOMMOCTD aKIMi Ha OUpIKE;
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11.2) HOMHHAJIbHAS] CTOUMOCTD aKIIHIA;
11.3) yncras mpUObLIL, MPUXOAAIIASICS HA OJHY aKIIHIO.

12. OT™MeThTE MPUEMBI HCKYCCTBEHHOT'O PETYIMPOBAHUS KYPCOBOH IICHBI aKITHH:
12.1) KOHCONIUIAIIHS,

12.2) BBIKYII aKIIU;

12.3) nmonutrka quBepCH(PHUKAIMN HHBECTUIIMOHHOTO TOPTQEJIs.

13. [Ipu mpounx paBHBIX YCIOBHIX KaKKMe aKIIMH HanOoJjIee TUKBH/IHBIC:
13.1) cTporoii CBsI3M 371ECh HET;,

13.2) Goaee HU3KKE B IIEHE aKIMH 0oJjiee TUKBUIHbBIC,

13.3) Gojee BBICOKHE B IICHE aKIUK 00JIee JTMKBHIHBIC?

14. OtmeTbTe cTpaHy(HbI), B KOTOPBIX 3alpEleH BIKYIl COOCTBEHHBIX AKIUM:
14.1) YxpauHa,

14.2) I'epmanus;

14.3) Poccusi.

15. Yto Takoe KOHCOJIUIAINSI aKIIUH .

15.1) aT0 paciieryicHie aKIMii ¢ IOCICAYIOICH 3aMCHOM UX HA HOBBIE;
15.2) HeCKOJIbKO CTAaphIX aKI[Uil MEHSIOTCS Ha OJHY HOBYIO;

15.3) BBIITYCK HOBBIX aKIIHiA?

16. Kak cBsi3aHBI BBITUIATHI AUBHICH]IOB C TUKBUIHOCTBIO MIPEIIPUSATHS:

16.1) mpsiMO MPOTTOPITMOHATBHO;

16.2) oOpaTHO MPOMOPIIMOHAIBHO;

16.3) BBIIaTa AUBHUIICHIOB CHIXKACT JIMKBUIHBIC CPEICTBA MIPEIIPUSITHUS,
16.4) BbIIIaTa AUBHUIICHIOB YBEIMYUBACT JTUKBUIHBIC CPEICTBA MIPEIITPUITHS ?

17. OT™MeThTE CYIIECTBYIONUE METOIUKHN JTUBHICHIHBIX BBITLIAT:
17.1) BellIaTa JUBUACHIOB aKIIUAMHU;

17.2) xoHCONMMaAIMS AKIINH;

17.3) CILIUT aKIuiA;

17.4) MeToaMKa MMOCTOSTHHOT'O MPOLIEHTA paclpeieCHUs TPUObLITH.

18. Kakoii mpuHITUI UCTIONB3YETCS B METOAUKE «IKCTPa-TUBUICHIOBY !

18.1) coOmroeHre MOCTOSHCTBA MOKA3aTeNs «IUBUICHIHOIO BBEIX0O1a);

18.2) coOmroeHre TOCTOSHCTBA CYMMBI JIMBHJICHIOB Ha aKIIMIO B TCUCHUE JTUTEIIb-
HOTO TIEPHOIa BHE 3aBUCUMOCTH OT JUHAMUKH Kypca aKIIHi;

18.3) coOuroieHue MOCTOSHCTBA PETYJISAPHBIX BBIMIAT (PMKCHPOBAHHBIX CYMM JIUBH-
nenga’?
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19. Kako¥i mpuHITUT UCTIOIB3YETCS B METOJUKE MOCTOSIHHOTO MPOIIEHTHOTO pacIpe-
JeNIeHus: TpUOBLIH:

19.1) coGumro/ieHNE MOCTOSIHCTBA TIOKA3aTEeN sl «IMBHJICHIHOTO BBIXOJIA»;

19.2) cobutoicHHEe MTOCTOSHCTBA CYMMBI JIMBHJICH/IOB Ha aKIIMIO B TCUCHUE JIUTCIIb-
HOTO TMepHojia BHE 3aBUCUMOCTH OT JUHAMHKH Kypca aKIui;

19.3) coOumoieHne OCTOSHCTBA PErY/ISIPHBIX BBILIAT (PUKCHPOBAHHBIX CYMM JIUBH-
neana’?

20. OT™MeThTe HEAOCTATKU METOJUKH BBIILJIAT IUBUACH/IOB aKIUSIMHU:

20.1) ecnu mpuOBLTH CHIIBHO CHIJKAETCSI, TO BBIIUIATA JIWBUICHOB IOJAPBIBACT JIMK-
BUHOCTb MIPEIPUITHS,;

20.2) psii ’HBECTOPOB MOXKET HAa4aTh CKHUJIBIBATH aKIUH;

20.3) cHWKECHHE CYMMBI JMBHJICHA Ha aKIHIO (MPU CHIKSHUM YHCTON TPHOBLIH)
MPUBOIUT K MaJIEHUIO Kypca aKITHii.

21. Ilpu KOHCEPBATUBHOM CTPATETHH MCIIOJIB3YIOT TAKHE BBITIATHI JUBUJICH/IOB!
21.1) MeTo/ cTaOMIIBHOM BEIIMYMHBI AUBUICH/A;

21.2) MeTO/ MMOCTOSIHHOT'O KO3(P(PHUI[HECHTA BHIILIAT;

21.3) MeTOa MHUHMMAIbHOM CTaOMJIBHOH BEJIMYWHBI JUBUIACHIOB C Haa0aBKOM
B OTJEIbHBIC TIEPHOIBI;

21.4) Bce BBIIIC TEPEYUCICHHBIC METO/IBI.

22. K xax 101 TeopuM AUBUICHIHON MOJTUTUKH MMOJI0EPUTE €€ XapaKTePUCTUKY:

Hassanue teopun XapakTepuCTHKA
22.1. Teopus I'opaona a) JUIsl aKIIMOHEPOB BBITOJIHEE YBEIH-
22.2. Teopus TEKyIMX OPEUMYILIECTB | YCHUE TEKYIIUX JUBUICHIOB
22.3. Teopus M — M 0) /Ui aKIMOHEPOB OoOJiee BBHITOAHOU

SBJISIETCS KalTUTaIN3alMs J0X01a
B) perieHre (PUHAHCOBBIX MEHEKEPOB
B OTHOIIICHHH YpPOBHS KO3 (UIIMECHTA
BBITJIAT HE BIIMAET Ha JOXOJbI aKIHO-
HEPOB.

23. [IpaBo Ha MOJIy4YE€HHE OUBUACHJIOB MO PE3YJbTaTaM TEKYILETO roJla UMEIOT T€ aK-
ITMOHEPHI, KOTOPHIC KYMIIIA aKITHH:

23.1) 10 paThI OrJIALICHUS JUBUICHIOB,

23.2) He Mmo3qHee AThl BBITLIATHI JUBUICH/IOB;

23.3) mocJe SKCIUBUACHIHOMN JaThI;

23.4) 10 SKCIUBHICHAHOMN JaThI.
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24.4. Belmiata TUBUACHAOB aKIUSIMU IPUBOJIUT:

24.1) K UI3MEHEHUIO B CTPYKType aKTHBa OaJlaHCa,

24.2) K UI3MEHEHHIO B CTPYKType IaccuBa OajaHca;

24.3) K OTHOBpEMEHHBIM M3MCHEHUSIM B CTPYKTYpE aKTHBA U TacCcHBa OajaHca;
24.4) cTpyKTypa akTHBa M [1acCHBa OajlaHca HE N3MEHSETCS.

25. JIns KaXa0ro METoJla BBITUIATHI TUBUICHIOB B JICBOM KOJIOHKE IMOAOEpUTE Mpa-
BUJILHOE ONpeieICHue MEXaHU3Ma €T0 peallu3alliy U3 MPaBOi KOJIOHKH:

MeTo/ BBITIIATH AUBUICH/IOB MexaHu3M peanu3aiuu
25.1. MEeTO/ MOCTOSIHHOTO POCTa BENIU- | ) YCTAaHOBJIEHUE (PUKCHPOBAHHOM
YUHBI AUBUICHA CTaBKH J0X0J]a HA OIUIAYCHHBIN aK-
25.2. MeTOJ] CTaOMIIbHOMN BEIUYUHBI LIHOHEPAMH KaITUTAJI
TUBHUJICHIA 0) yctaHoBJIeHHE (PUKCUPOBAHHOTO
25.3. MeTOJ CTa0WIIBHOTO COOTHOIIIE- | TEMIIA pocTa AUBUIECH/IOB
HUS IUBUJICHIHBIX BBIILIAT B) COXpaHEHHUE NPONOPIMH pacipee-

JICHUSI YUCTON MPUOBLTN MEX]TY aK-
UOHEPaMH U MPEANPUATHEM IIyTEM
YCTaHOBJIEHUS] (PUKCUPOBAHHOTO KO-
s dunrenTa BeImIaT

26. Kakoil MeToj BBIILIATHl AUBUJICH]IOB 11€JIECOO0PA3HO UCMOJIB30BaTh HA HaYallb-
HBIX CTaIUSAX KU3HECHHOTO IHMKJIA MPEANPHUITHS TP €r0 3HAYUTEITHHBIX WHBECTHIIH-
OHHBIX OTPEOHOCTSIX:

26.1) MeTo cTaOMIHLHOM BEIMYUHBI JUBHICH/IOB;

26.2) MeTO MOCTOSIHHOT'O YBEIUYEHHUS BEJTUUYUHbI IUBH/ICHIOB;

25.3) MeTO OCTAaTOYHBIX BHIILJIAT;

25.4) KOHCOIHMIAIMIO aKITHiA?

Tema 6. YnpanJjieHue 1eHe;KHbIMH OTOKAMU
Knrouegvie mepmunovt u nonamus

JIeHEeXXHBIM MMOTOK

YuCThIN T€HEKHBIN IIOTOK

Bxomamnmit n1eHeXHbINA II0TOK

Breixomsmumii feHeKHBIN ITOTOK

OnepanmoHHas AeATeIbHOCTD

HMuBecTUIIMOHHAS eI TEILHOCTh

duHaHCOBAS JCATCILHOCTD

VYnpaBieHue AeHEe)KHBIMU ITOTOKaMHU

D} dexTuBHOCTH yIpaBICHUS ICHEKHBIMU TOTOKAMHU
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AHanu3 JeHeXHOro MoToKa

[InaHnpoBaHKe NEHEKHOTO TOTOKA

[IpsimMo#i METOT COCTaBICHMS OTYETA O ABMKCHUHU JICHEKHBIX CPEACTB
KocBeHHBIN METO/1 COCTaBICHUSI OTYETA O JBMXKEHUM JICHEXKHBIX CPEJICTB
Mopenu ¢hopMupoBaHus JEHEKHOTO MOTOKA

be3nonroBoit qeHEKHBIN TOTOK

I1oHBIN NeHEKHBINA ITIOTOK

I'nOKOCTh AEHEKHOTO ITOTOKA

KauecTBO ynpaBiaeHUs AEHEKHBIM TOTOKOM

KauecTBo noToka

KoadduimeHT 10cTaTOuHOCTH YUCTOTO ACHEKHOTO MOTOKA
[ImaTexxHbIN KaneHaapb

Konmponwvnwie éonpocol

1. Kakue OCHOBHBIE COCTaBJISIONINE TIOCTYIUIGHHH W PACcXO0JIOB JCHEKHBIX
CPEJICTB BCIJICJICTBHE ONIEPAITMOHHOMN, MHBECTUITMOHHON M (PMHAHCOBOM JIeATEIIbHOCTH ?

2. ITo kakuM mpU3HAKaM KJIacCUDUITUPYIOTCS JEeHEKHbBIE TTOTOKN?

3. B 4eMm CymHOCTh MPsIMOTO METOJIa COCTABJICHHUS OTYETAa O JBW)KECHUM Je-
HEKHBIX CPEJICTB?

4. B 4eM CyIHOCTh KOCBEHHOT'O METOJIa COCTABJICHUS OTYETA O JBMXKCHUHU JI€-
HEXXHBIX CPEICTB?

5. Kax hopmupyercst 6€310JIr0BOM TEHEKHBIN MOTOK?

6. Kak ¢opmupyercst HOJHBIN JEHEKHBINA TOTOK?

7. HazoBuTe npu3HAKU KAY€CTBEHHOIO YIPABIICHUS JICHEKHBIMU IMOTOKAMHU
MIPEANPUSTHS.

8. HazoBuTe npu3Hak KaYECTBEHHOTO AEHEKHOTO MOTOKA.

9. Yto Takoe ruOKOCTh JICHEKHOTO ITOTOKA?

10. Ecnii B mutaTe)kHOM KaJieHAape BBIXOJISIINE JICHE)KHBIC TTOTOKH ITPEBBIIIA-
IOT BXOJSIIME C YYETOM OCTaTKa CpeJICTB Ha Hayajlo IMepruoaa, KakuM 00pa3oM MOXK-
HO JJOCTUYb CUHXPOHU3AIUU?

Tecmoewtit Konmpo.ip

1. ITpuMepoM NEHEKHBIX MOTOKOB OT MHBECTUIIMOHHOM IEATEIBHOCTU SIBIIS-
F0TCS

1.1) mocTyruieHUs OT MPOJAKHU TPOTYKIIHH;

1.2) nosyueHue Kpeaura,;

1.3) omaTa 3a MPUOOPETEHHBIC TOJITOCPOYHBIC OOIUTALINY;

1.4) HU OJTUH U3 IPUMEPOB.
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2. l[Moctymuienne cpeacTB OT JeOMTOPOB HEOOXOIUMO OTPAXKaTh B COCTABE:
2.1) omepallmOHHOM JIeITeILHOCTH;

2.2) NHBECTUIIHOHHOM JIeATEIHBHOCTH,

2.3) (hMHAHCOBOM ACATEILHOCTH;

2.4) He 0TOOpaXaTh B OTUETE O ABHIKCHHUHU JCHEIKHBIX CPEJICTB.

3. baprepHble onepanuu ¢ 3aKa34YMKaMH PacKpbIBAIOTCS:

3.1) HenmoCpeACTBEHHO B OTYETE O JABHKCHUU JICHEKHBIX CPEJICTB;
3.2) B IpUMEYaHHSIX K OTYETY O IBM)KCHHH JCHEKHBIX CPEICTB;
3.3) B mpuMedaHusIX K 0TYeTy O (PMHAHCOBBIX Pe3yJIbTaTaxX;

3.4) He pacKpbIBAIOTCS B (PUHAHCOBOW OTYETHOCTH.

4. CorylacHO KOCBEHHOMY METOAY YHWCTBHIN JCHEKHBIA MMOTOK OT OTEPAIMOH-
HOU ESITETLHOCTH OMPEILISICTCS MyTeM KOPPEKTUPOBKHU:

4.1) OCTaTKOB I10 CTaThsIM OayiaHca,

4.2) 0OCTaTKOB I10 CTAaThsIM OTYETa O COOCTBEHHOM KaIuTalIe;

4.3) huHAHCOBOTO pe3ybTaTa OT OOBIYHON ACSATEIBHOCTH JIO0 HAJIOT000JI0XKE-
HUS;

4.4) Ha OCHOBE JIaHHBIX y4eTa COOCTBEHHOIO KamuTaa.

5. Kak u3aMeHsTCs MmiaTeKu NOCTaBIIMKaM B CIIydae POCTa BBIJAHHBIX aBaHCOB
Y YBEJTMUEHHS 3al1acoB Ha CKIIAJE:

5.1) nuiaTexxu BO3pacTyT;

5.2) muiaTexxu yMEHbIIaTcs?

6. Kak BIusieT aMOpTH3aIlisi OCHOBHBIX CPEICTB M HEMATCPUAIbHBIX aKTHBOB
B COCTaBe CO0ECTOMMOCTH MPOAYKIIMH Ha 00BEM YHUCTOTO JIEHEKHOTO IMOTOKA OT OIle-
PaLMOHHOM JIEATEIbHOCTH:

6.1) yBenuunBaeTCs;

6.2) yMmeHbIIaeTcst?

7. YBenu4ueHue OTJIOKEHHBIX HAaJIOTOBBIX aKTHBOB:

7.1) yBeIHUMBACT YUCTOE IBHKEHHE CPEACTB OT OIEPALIMOHHOM AEATCILHOCTH;

7.2) yMEHBIIACT YUCTOE IBIDKEHUEC JCHEKHBIX CPEACTB OT OIEPAIHOHHOM
JIEATEIILHOCTH.

8. YBennueHue OTI0KEHHBIX HAJIOTOBBIX 00513aTEILCTB:

8.1) yBemMUMBaCT YNCTOE IBHIKEHUE CPECTB OT ONEPAIIMOHHOM AeATSIbHOCTH;

8.2) yMEHBIIIAET YUCTOE JBIMIKEHHE JCHEKHBIX CPEJCTB OT OINCPAlMOHHOMN
EITEIbHOCTH.
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9. Ymnauen mtpad 3a HapylIeHHEe CPOKa MOCTABKU — ITO:

9.1) nBMKECHHE JECHEKHBIX CPEICTB TI0 OTNIEPAIMOHHOM JIeATEIbHOCTH,
9.2) nBMXKECHKE JCHEKHBIX CPEICTB 110 MHBECTUIIMOHHOM 1ETEIbHOCTH;
9.3) aBMKECHHE JCHEIKHBIX CPEICTB 10 (PMHAHCOBOM JACATEILHOCTH.

10. ITonydeH moxXoa OT MPOJAKH AKIMK MPEANPUSTHS, B KOTOPOM XO3SUCT-
BYIOIIUM CYOBEKT SABIISJICS YUPEAUTEIEM — 3TO:

10.1) aBMIKCHHE CHEKHBIX CPEJICTB 0 ONCPALMOHHOMN IeITeIbHOCTH;

10.2) nBryKEHHE ICHEKHBIX CPEICTB [0 MHBECTUIIMOHHON JAESITEIbHOCTH,

10.3) nBrXKEHHE JICHEKHBIX CPEICTB MO (PHHAHCOBOU JIEATSITBHOCTH.

Tema 7. YnpasieHnue akruBaMu
Kntoueevie mepmunst u nonamus

AKTUBBI IPEAIPUATHS

OO6OpOTHBIE AaKTHUBBI

HeobopoTHbie akTHUBBI

DOUHAHCOBBIN UK MPEIANPUATHUS

UucTeiii 000POTHBIN KaruTaml

Tekyiue puHaHCOBBIE MOTPEOHOCTH
VYpaBisieMOCTh aKTUBOB

[IpaBuna ynpaBisieMOCTH aKTUBOB
OrpanuuuBaronias TakTUKa GOpMUPOBAHUSI AKTUBOB
['nOkas TakTMKa (OPMUPOBAHUS AKTUBOB
CrpaTterun puHaHCUPOBaHMS OOOPOTHBIX AKTHBOB
NneanbHas cTpaTerus

ArpeccuBHas CcTpaTerus

KommpomuccHast crparerus

KoncepBaTuBHas crparerus

OnTuManbHBI 00BbEM 3aKa3a

Mogens Yuncona

Mopens Mumnnepa — Oppa

Mogens baymorns

Konmponwvnuvie 6onpocwi
1. Kakum o0Opa3oM BenuYMHA YHUCTOIO OOOPOTHOIO KamuTajla BIIMSAET
Ha JIMKBUJIHOCTh U (PMHAHCOBYIO CTOMKOCTh MPEIPUSATHS?

2. B yem coCTOST mpeuMyliecTBa U HEIOCTATKA OTPAaHUYMBAIONIEH M THOKOM
TaKTHK (HOPMHUPOBAHUSI OOOPOTHBIX AaKTUBOB?
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3. [lo xakuMm mpuHOUTAM (PUHAHCHPYETCS TIOCTOSIHHASI U TIepEMEHHAas 4acTH
000POTHBIX aKTHUBOB TIPH PA3HBIX CTPATErHsIX (PHUHAHCUPOBAHUS?

4. Kakue Qaktopbl BIUSIOT Ha BEJIMYMHY (MHAHCOBOTO U OMNEPAIMOHHOIO
uKIJI0B? Kak MOKHO YMEHBIIIUTD MPOIOKUTEIbHOCTh ATUX IIUKIIOB?

5. B kakux ciy4asx KOJIMYECTBEHHBIMU METOJIaMHU YIIPABJICHHUS TOBAPHO-
MaTepHaAIbHBIMU 3allacaMH 11€JIeCO00pa3HO BOCIOIb30BAThCS U KOT/Ia OT HUX JIy4Ile
OTKa3aTbCA?

6. Kakue npermyniecTBa U HEIOCTATKU OTIIEIBHBIX CIIOCOOOB 3aKyIKH TOBap-
HO-MAaTepUaIbHBIX IEHHOCTEH?

7. B uem cocTouT cymHocTh Mojieneit baymonsa u Munepa-Oppa?

8. Kakas posb 0TBOgUTCS crioco0aM pacyeTa B yIPABICHUH JI€HEKHBIMU aKTH-
BaMHM MPEIIPUITHS?

9. Kakue nOmOJHUTENbHBIC PACXOJbl MOTYT BO3HUKHYTH Yy TPEANPHUATHS
B clly4yae HEBO3BpaTa ACOMTOpaMH J0JITOB?

10. Kak omnpenenuth IieHy peuHAHCUpPOBaHUS IEOMTOPCKON 3aJ0KEHHOCTH
IIpU: a) CIOHTAaHHOM (PMHAHCUPOBaHUM; 0) (DaKTOPUHTE; B) yUETE U MPOIAXKE BEKCEIEeH.

Tecmoewtii Konmpo./ip

1. IIpofomKUTENbHOCTh ONEPALIMOHHOTO LIMKJIA B CPABHEHUHU C (PMHAHCOBBIM:
1.1) Gosbliie Ha BpeMsi 000PaYUBACMOCTH KPEIUTOPCKOM 33/10JDKEHHOCTH;
1.2) GoJbire Ha BpeMst 000pauynBaeMOCTH JCOUTOPCKOM 3a]10JKCHHOCTH,

1.3) MeHbIIIe HA BpeMsi 000pauuBAEMOCTH KPEIUTOPCKOH 3a/10JKEHHOCTH,
1.4) meHbIIIe HA BpeMsi 000pauYUBAEMOCTH JEOUTOPCKON 33]J0PKEHHOCTH.

2. JIns cokparieHus Mpoa0HKUTEIIBHOCTH (PMHAHCOBOTO IHKJIA MPEIIPHATHIO HE00-
XOJTUMO:

2.1) 3aMeIMTh TPOU3BOICTBEHHBIN TIPOIIECC;

2.2) 00ecreYnTh HEKPUTHIECKOE 3aMeIJICHUE KPEIUTOPCKOM 330 DKEHHOCTH;

2.3) obecreynTh HEKPUTHIECKOE 3aMeICHHE JICOUTOPCKON 3a10/DKEHHOCTH;

2.4) 3amMeITTh 000POT TOBAPHO-MATEPHATILHBIX 3aI1acoOB.

3. Hannuue IUIIHUX TEKYIIUX aKTUBOB BEJIET:

3.1) K HEJOMOJYYCHHIO YaCTH JI0XO0Ja M0 NMPUYMHE UMMOOHMIN3AIMH (PHMHAHCOBBIX
peCypcCoB;

3.2) mepe0osiM B IIPOM3BOACTBEHHOM IIPOIiecCe;

3.3) HemocTaTKy MPOU3BOACTBEHHBIX 3aI1aCOB,;

3.4) MUHMMHU3ALUU PUCKOB (POPMUPOBAHUS CTPYKTYPHI KaIATAJIA.

4. Kakue HeTOCTaTKX OTPaHUYMBAIOT TAKTUKU (DOPMUPOBAHUSI OOOPOTHBIX AKTHBOB:

4.1) yBenu4eHue MoTpeOHOCTH B (PMHAHCUPOBAHUH,
4.2) yMeHbIIIeHUE peHTa0CIbHOCTH aKTHBOB;
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4.3) IMMOOWITN3AIINS 3HAYUTESIIEHON YaCTH JICHE)KHBIX CPEJICTB;
4.4) Bo3pacTaHUe pUCKa OTEPH TEXHUYECKOH TUIATEKECIIOCOOHOCTH?

5. Jlns kaxzoit crparerud puHaAHCUPOBAHMS OOOPOTHBIX CPEACTB B JIEBOW KOJIOHKE

HOI[6epI/ITe IMPAaBUJIBHOC OIIPCACIICHHUC €C COACPIKAHUA B HpaBOﬁ KOJIOHKC:

Crparerus
¢buHaHCHpPOBaHUS
000pPOTHBIX aKTHBOB

Copeprkanue cTpaTeruu

5.1. uneanbHas cTpaTerus
(buHaHCUpPOBAHUS

5.2. arpeccuBHas cTpare-
rusi QPUHAHCUPOBAHUS

5.3. KOHCepBaTHBHAs CTpa-
Terusi puHaHCUPOBAHUS
5.4. KOMIIPOMHUCCHAS
cTparerust (puHaHCHUPOBa-
HUS

a) MOCTOSIHHAS W MEepEeMEHHas 4acTh OOOPOTHBIX aK-
THBOB U BCE HEOOOPOTHBIE AKTUBHI (DMHAHCUPYIOTCS
Ha JIOJTOCPOYHOU OCHOBE

0) HeOOOPOTHBIE aKTHBBI, IOCTOSIHHAS YacTh 000POT-
HBIX aKTHBOB M MNPUOJIM3UTEIHHO TIOJOBUHA Tepe-
MEHHOHN 4acTH OOOPOTHBIX aKTUBOB (DMHAHCUPYIOTCS
Ha JI0JrOCPOYHOU OCHOBE

B) TEKyIIUE aKTUBBI (PUHAHCUPYIOTCS 3a CUET TEKY-
IIMX [TaCCUBOB

r) HEoOOOPOTHBIE AaKTHUBBI U TIOCTOSIHHAS 4acTh 000-
POTHBIX aKTUBOB (PMHAHCHUPYIOTCS Ha JIOJITOCPOYHOM
OCHOBE, a MEPEMEHHAs — 3a CYET KPAaTKOCPOUHOM 3a-
JOJDKEHHOCTH

6. 3anuce 4/10, nerro 30 0003HAUAET:

6.1) 4-mpoueHTHAs CKUAKA C IIEHBI TOBapa MPH YCIOBHU €r0 OIUIaThl B TCUCHUE

30 nueilt;

6.2) 4-npolieHTHAsE CKHJIKA C IICHbI TOBAapa MPHU YCIOBHH €r0 OIIaThl B TEYCHHUE MEP-

BBIX 10 nHew;

6.3)10-nporieHTHas CKUKA C IICHBI TOBapa MPH YCIOBHH €r0 OIUIaThl 4Yepe3 4 aHs

MIpU MaKCUMaJIbHOW oTcpouke 30 nHew;

6.4) yeThIpeXKpaTHOE YBEJIHUUCHHUE IICHBI TOBApa MPH YCIOBUH €T0 OILUIAThHI B TCUCHHE

nepBbIx 10 qHEn.

7. K cniocobam pedrHancupoBaHus 1eOMTOPCKON 33I0JPKEHHOCTH HE MPUHAJIEKAT:

7.1) daxTopwuHr;

7.2) dopodeiitunr;

7.3) nu3uHr;

7.4) mpoiaxa BEKCeJIeH.

8. Kakue HemgocraTtku

3aKYIIKH

BCEro HeoOXomguMoro odOwbemMa

MAaTEPUAJIbHBIX 3a11aCOB OJTHOM MapTUEH:
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8.1) HeBO3MOXKHOCTh BOCITOJIB30BAThCS CKHJIKAMH C IICHBI 3a ONTOBBIC ITAPTUU TOBa-
pa,

8.2) Bo3pacTaroT pacxo/ibl Ha OpPraHU3aIlMIo 3aKa3a,

8.3) HeT rapaHTHH CBOCBPEMEHHOM 3aKYIIKH;

8.4) 3amemsieTcst 000pavYMBaeMOCTh KauTajia?

9. YBenuueHUe NEHEKHBIX CPEICTB MyTeM PECTPYKTYpH3allMU aKkTHBa OajaHca Mpo-
MCXO/INT:

9.1) npu moy4eHUH KpeauTa B OaHKe;

9.2) mpwu moramnieHnu 1eOUTOPCKON 3a10JKEHHOCTH,;

9.3) B cityuae mpojjaky HOBBIX aKIMi MPEIPUSITHUS;

9.4) B cimyyae mpoiaXKu OOJIMTAIHi 3TOTO MPEAPUATHS ?

10. Kakast u3 mpuBeaeHHBIX (OPM pacyeToB HanOoJiee BHITOJHA JJIS MPEIIPUSITHSA,
KOT/Ia OHO TOKYITaeT CHIPhE VIS CBOMX MTPOU3BOJACTBEHHBIX TOTPEOHOCTEH:

10.1) akkpenuTuBHas Gpopma pacyeTos,;

10.2) yekoBast hopma pacueToB;

10.3) nmosHast WM YaCTUYHAS TpeBapUTEIIbHAS OIUIaTa,;

10.4) omnata npOTHB MPOAYKIIHAHN?

Tema 8. CTouMoOCTH M ONITUMHU3ALMSA CTPYKTYPHBI KanuraJia
Knroueevie mepmuHbl U NOHAMUA

Kanuran

CoOCTBEHHBIN KanmuTal

3aeMHBIN KanuTall

[IpennpruHUMATENBCKUNA KaITUTA

Kpenutabii kanmuran

KoHuenuus cTouMoCTH Kanuralia

CroumocTh Kanuralia

CpenHeB3BelIeHHas: CTOUMOCTD KaluTaia

['pannyHasi CTOMMOCTh KanuTasna

['pannynHas 3((peKTUBHOCTD KanuTasia

Crpykrypa kanurana

JleBepumx

PUHAHCOBBIN pblyar

HetTo-pe3ynbTaT 3KCITyaTaliui MHBECTUII

D¢ dexT hruHaHCOBOTO phIvara

3anaaHoeBpomneiickas KoHuenius 3pdexkra uHAHCOBOTO phlyara
AwmepukaHcKkas KoHmenus 3gpdexra GuHAaHCOBOTO phluara
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[TpousBoacTBEHHO-(DHHAHCOBBIN JTEBEPUIK
Juddepenunan GpUHAHCOBOTO pbluara
[1nedo ¢huHaHCOBOTO phIUara

DOHUHAHCOBBIA PUCK

«30I510TOCY» MPaBUIIO (PUHAHCUPOBAHHUS
«BepTukaabHOE» MpaBUiIo PUHAHCUPOBAHUS
YpoBeHb conpspkeHHOTo b dekTa
COBOKYITHBIN pUCK

OnTtuManbpHasi CTPYKTypa Karurana
Kputepun ontuMuzanuu CTpyKTyphl KanuTana
Teopusa Munnepa — Moaenpaau

Teopus cTaTHYecKOro KOMIPOMHECCA
Teopus I'. lonanpacona

Curnanshnas Teopus C. Maiiepa

KOHmPOJleble 60NRpOCHI

1. [To xakuM npuU3HAKaM KJIacCUPUIUPYETCS KanuTan?

2. B ueM coCTOSAT OCHOBHBIE IPEUMYILIECTBA U HETOCTATKH COOCTBEHHOI'O U 3a-
€MHOTr0 Kanurasna?

3. Kakue dyHKIMM BBIMOTHIET COOCTBEHHBIN KaruTan?

4. KakoB nopsiiok (popMUpOBaHUS M U3MEHEHHs YCTaBHOTO KamuTaja Mpe-
MIPUATHS?

5. B ueM cocTOSIT 0COOCHHOCTH OTOOpaXEHUs JBUKEHHUS OTIIEIbHBIX COCTaB-
JSIOIIMX 3a€MHOT0 KanuTajia B (PMHAHCOBOW OTYETHOCTH?

6. Kak omnpenenuts CTOMMOCTh KamnuTasla, CGOPMUPOBAHHOTO M3 PA3HBIX HC-
TOYHHUKOB?

7. UTo moKa3bIBaET CPEIHEB3BEIICHHAS U TPAHUYHAS CTOMMOCTh KanmuTaia?

8. B uem coctout a3ddhexT puHaHCOBOTO phryara?

9. B 4em cocTOUT CYUTHOCTh IPOU3BOACTBEHHO-(DMHAHCOBOI'O JIEBepUKa?

10. Kakum 00pa3oM HEOOXOAMMO YUYUTHIBATh BeIUUHHY nuddepeHnnana mpu
YIPABJICHUH TIEYOM (PUHAHCOBOTO phryara’?

11. Kakue ¢dakTopsl BIUSIOT HAa (DMHAHCOBYIO CTPYKTYpPY KamuTalla Mpeanpu-
ATUS?

12. HazoBuTe KpUTEpUH ONTUMATILHON (DMHAHCOBOM CTPYKTYpHI KanuTasna’?

13. Kakum 00pa3oM CTpyKTypa KamuTaja BJIMSET Ha PHIHOYHYI) CTOMMOCTH
peanpUATUA?

14. B 4eM cOoCTOUT «30J10TO€ MPABUIIO (PUHAHCUPOBAHUS?

15. B yem cocTOUT BepTUKAJIbHOE MPaBUIIO (PMHAHCUPOBAHUSA?
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Tecmogotit Konmpo.ip

1. loGaBiieHHAss CTOUMOCTH 3TO:.

1.1) pasHuIIa MEXAY CTOMMOCTBIO IIPOM3BEACHHOW MPOAYKIHH, padOT, YCIyr
U CTOMMOCTBIO MOTPEOJICHHBIX MaTepUATIbHBIX CPEJCTB IIPOU3BOJICTBA, YCIYT APYTUX
OpraHU3aIN;

1.2) pasHuIla MEXAY CTOMMOCTBIO IIPOM3BEACHHOW MPOAYKIHH, padOT, YCIyr
U CTOMMOCTBIO MOTPEOJICHHBIX MaTePUAIbHBIX CPEJCTB MPOU3BOJCTBA, YCIYT APYTUX
OpraHu3allyiii, 3aTpaT Ha BOCCTAHOBJICHUE OCHOBHBIX CPEJICTB;

1.3) pa3HuIa MeXAY J0X0JaMHU B PaCXOTaMH.

2. Urto vamie BCEro Ha MPaKTUKE MPUHUMAIOT 32 HETTO-PE3YJIbTAT IKCIUTyaTaIllui UH-
BECTULUMN!

2.1) 6anaHCOBYIO IPHUOBLID;

2.2) onepanMoHHY0 MPUOBLITH;

2.3) OanaHCOBYIO MPHOBLIb, BOCCTAHOBJICHHYIO Ha BEJIMYUHY IPOLICHTOB IO KPEIu-
TaM, OTHOCHMBIX Ha ce0eCTOMMOCTh MPOAYKIINH, paboT, yciayr?

3. UTo Takoe ’KOHOMHYECKAsi peHTa0eIbHOCTD KaruTana;

3.1) oTHOIIECHHE TOOABICHHONH CTOMMOCTH K COBOKYITHOMY KaITUTAJy MPEIPHUSTHS;
3.2) otHomeHne bPOU k cOBOKYITHOMY KanuTaiy IpeAnpHsTUS;

3.3) orHomenne HPOU k cCOBOKYITHOMY KanmuTary MPeIIpUsTHS?

4. OTMeThTE MOKA3aTeIN, YIACTBYIOIINE B pacueTe SKOHOMUYECKOH PEHTA0ETbHOCTH
aKTHBOB.

4.1) uroro OanaHca;

4.2) koMMepUecKas MapiKa,

4.3) koapdunmeHT Tpanchopmanuy,

4.4) KpaTKOCPOYHBIC 00s13aTEIbCTBA.

5. B uem coctout apdext punancoBoro prryara:

5.1) npwupaiieHde NpUOBLTH, MOJy4aeMoe OJiarogaps HMCIOJb30BAHUIO 3aCMHBIX
CpPEICTB,;

5.2) npupaiiieHre peHTa0eIbHOCTH COOCTBEHHBIX CpPECTB, MOJydaeMoe Oiaromgaps
MCIIOJIb30BaHUIO 3a€MHBIX CPEJICTB;

5.3) mpuparnieHue peHTaOCTHPHOCTH aKTHBOB, IMOJydaeMoe OJyiarogapsi MCIOJIb30Ba-
HUIO 3a€MHBIX CPEICTB?

6. Uto Takoe (GMHAHCOBBIN JIEBEPUIIK:

6.1) peruar a1 o ybeMa TSHKECTCH;

6.2) Hekuil akTop, HEOOIBIIOE U3MEHEHHUE KOTOPOTO MOXKET MPHUBECTU K CYIIECT-
BEHHOMY M3MEHEHMIO PE3YyJIbTaTUBHBIX MTOKA3aTEIIEH;
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6.3) mporecc ynpapieHHS AKTUBAMU M TACCHBAMHU TPEATIPHUSTHS, HAIPABICHHBIN
Ha BO3pacTaHue NpuobLIY,

6.4) moTeHIMaNbHas BO3MOXKHOCTh BJIMSITh HA YHCTYIO NMPHOBLIH ITyTEM HW3MEHEHHS
00beMa U CTPYKTYPHI JOJATOCPOYHBIX TACCHBOB?

7. OUHAHCOBBIN phIYAT XapaKTePU3YET:

7.1) pUCK TIOTEPH JTUKBUIHOCTH;

7.2) pUCK HOTEPH ILJIATEIKECIIOCOOHOCTH;

7.3) puck norepu (MHAHCOBOH YCTOMYMBOCTH M CHHIKCHHS PEHTA0CIBbHOCTH COOCT-
BEHHOTO KaluTaa.

8. OTMeThTe cocTaBIsOMKe (PHHAHCOBOTO phlyara:
8.1) skoHOMHUECKasT PEHTA0CTPHOCTh AaKTHBOB,
8.2) muddepenmmar,

8.3) koahdunreHT pUHAHCOBOK 3aBUCUMOCTH;

8.4) meyo.

9. Yemy nosmkeH ObITH paBEH ONTUMANIbHBIN ypoBeHb DDP:
9.1) 1/4 ypoBHS 3KOHOMHYECKOW PeHTa0CIbHOCTH aKTHBOB;
9.2) 2/3 ypoBHs 3KOHOMHYECKOW PeHTa0EIbHOCTH aKTHBOB;
9.3) 1/3-1/2 ypoBHSs 5KOHOMHUYECKOIN pEHTA0CIEHOCTH aKTHBOB?

10. Yto takoe DDP:

10.1) u3MeHEeHHEe TOXO0B Ha KaXKIyI0 OOBIKHOBEHHYIO aKIHIO (B %), MOPOKIAEMOE
naHHbIM u3MenenreM HPOU (To xe B %);

10.2) n3ameHeHue NpHOBUTM HA KKy OOBIKHOBCHHYIO akIuio (B %), MOPOKIAEMOE
nanHbIM u3MenenneM HPOU (to xe B %);

10.3) n3MeHeHue NMPUOBUTA HA KKy OOBIKHOBCHHYIO akIuio (B %), OPOKIAEMOE
naHHbeIM u3Menenuem bPOU (To xe B %)?

11. Tlpu yBenu4eHUH TOJIA 3a€MHOTO KaruTasa B CTpyKType OanaHca:
11.1) ypoBeHb (hMHAHCOBOTO JICBEPHU KA MAJIACT;

11.2) ypoBeHb (hMHAHCOBOTO JICBEPHU/IKA BO3PACTALT;

11.3) ypoBeHb (hMHAHCOBOTO JICBEPHU KA HUKAK HE U3MCHSICTCS.

12. Kax n3mensiercss DPP npu yBenndeHUH MPOILIEHTOB 3a KPEIUT:
12.1) He u3MeHseTCS;

12.2) pacrer;

12.3) namaet?

13. OT™MeThTe BHELTHUE UCTOYHUKN (PUHAHCUPOBAHUS:
13.1) 3akpbITas MOAMUCKA HA aKIUH,;
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13.2) nakoruieHHas TPUOBLIb;
13.3) amopTH3aIMOHHBIC OTYHCIICHHS;
13.4) oTKpbITas MOAMUCKA HA AKI[UH.

14. Tlpu xakoM 1iede UHAHCOBOTO pblyara (POHIOBBIN PHIHOK MaKCUMAIbHO OLECHH-
BaeT KypCOBYIO CTOUMOCTb aKIIMK MpeIpUsSTUs:

14.1) 0,4;

14.2) 0,67

14.3) 0,5?

15. OTMeThTE HEPABEHCTBO «30JI0TOTO» MpaBHiia ((PMHAHCUPOBAHUSA !
15.1) CK/(3KK+3K1)>1;

15.2) (CK+3K1)>BHA;

15.3) CK/BHA>1;

15.4) CK/uror 6ananca >0,5.

16. OTMeThTEe HEpaBEHCTBO(BA) MpaBUiIa BEPTUKAILHON CTPYKTYphI OallaHca:
16.1) CK/BHA>1;

16.2) (CK+3K1)>(BHA+II3);

16.3) CK/(BKK+3K1)>1.

17.Hemy paBen PP na noporosom 3HaueHnn HPOU:
17.1) 0;

17.2) 1;

17.3) 0,57

18. OT™MeThTe BEIMYNHBI, y4acTByIomuUe B pacuete DDP:
18.1) 3aecMHBIE CpEICTBA,

18.2) coOCTBEHHBIN KaIUTAl;

18.3) cpeansist pacueTHas CTaBKa 110 3a€MHBIM CPEJICTBAM;
18.4) craBka Hanmoroobaoxenus mo HJC;

18.5) nzmenenne HPOU B %.

19. Yto oTpaxkaer auddepeHima:
19.1) puck 3auMoaBIIa;

19.2) puck 3aeMImKa,;

19.3) puck rocynapcra?

20. Kakoii puck reHepupyeT (PMHAHCOBBIN phIyar:
20.1) mpeanpuHUMATEIbCKH;

20.2) hbuHaHCOBBII;

20.3) COBOKYITHBI#1?
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21. PocT npo1eHTOB 3a KpeAuT npu HapameHuu JDP:
21.1) BBI3BIBAET POCT ONEPALIMOHHOTO PhIYara;

21.2) BBI3bIBACT CHIKCHHE CHIIBI OTICPAIIMOHHOTO PhIUara;
21.3) HUKaK HE BIMIET HAa OINCPALMOHHBIN phIYar.

224910 TaKkoe MPOU3BOICTBEHHO-(PHMHAHCOBBIN JIEBEPHIIK:

22.1) COBMECTHOE BIMSHHUE OMEPAIIMOHHOT0 U (DMHAHCOBOI'O PHIYAroB;

22.2) mpoliecc ynpapicHHs aKTHBaMH U TACCUBAaMU MPEANPHUITHS C IEJIbIO YBEIIH-
YEeHUsI TPUOBLIH;

22.3) mporiecc yBeIIMUYSHUS TPUOBLIHN 3a CUYET U3MEHEHHS CTPYKTYPHI KaruTana?

23. Yposenb conpspkeHHOT0 3 dexta DDP U OP naxogutcs:
23.1) kak npoussenenne OP u DDP;

23.2) xak cpenneapudmerraeckoe OP u DDP;

23.3) kak cpennereomerpuueckoe OP u DDP.

24. Kak HaXOJUTCSl COBOKYITHBIN PHUCK:

24.1) kak cymma (PMHAHCOBOTO U MPEANPUHUMATEIBCKOTO PUCKA,;

24.2) kak npousBeicHre GUHAHCOBOTO U MPEANPHHUMATEIILCKOTO PHUCKOB;

24.3) Kak cpeHereoMeTprueckoe (PMHAHCOBOTO U MPEANPHUHUMATEIIHCKOTO PUCKOB?

25. Tlo popme BrokeHMsI KanuTal ObIBACT:
25.1) OCHOBHOW;

25.2) KpeIUTHBIN;

25.3) akIMOHEPHBI;

25.4) npeqnpuHUMATEIbCKU;

25.5) BI10KEHHBIH.

26. Uto saBiseTcs 1IEHOM 3aEMHOT0 KaIluTaja.
26.1) cpeaHeB3BENICHHAS CTOUMOCTD KallUTaja,
26.2) cCyaHbIi IPOIICHT;

26.3) craBka AUCKOHTA?

27. YUem onpenensieTcss CTOUMOCTh (PUPMBI:

27.1) CTOUMOCTBIO aKIITMOHEPHOTO KAITUTAa;

27.2) CTOUMOCTBIO KanuTaia GupMbl;

27.3) buHaHCOBBIMHU pe3yJibTaTaMu PabOThl PUPMBI;

27.4) BenMUMHOW TeHepUpPyeMbIX (GUPMOH IEHEKHBIX TTOTOKOB;
27.5) craBKo# TUCKOHTA?
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28. Bocrnonb30BaBIIUCH TpaduKkaMu, OTMETHTE HAUOO0JIee TOXOAHBIC aKIIHH:

A
JloxoaHOCTh

akumii Rg %

A, B=1,0

JI0OXOTHOCTh PhIHKA Rm,%

28.1) As;
28.2) As;
28.3) Aa.

29. Bricokasi AMCKOHTHAsI CTaBKa O3HAYAET:

29.1) Hu3Ky1o oneHKy nHBectopamu LIb dhupmsr;

29.2) BBICOKYIO OlleHKY nHBecTopamu LIb ¢pupmsr;

29.3) onTUMUCTHYECKYIO OIIeHKY MHBecTopamu LB dupmer.

30. OT™METhTE IPUHITUITBI OICHKH CTOMMOCTH KaIluTala;
30.1) npuHIIUTT KOHCEPBATU3MA,;

30.2) aBTOHOMHOCTH;

30.3) AMHAMHUYECKOM OICHKHU;

30.4) mocaem0BaTEIBHOCTH;

30.5) conocTaBUMOCTH.

31. I'pannynHas 3¢ (HEeKTUBHOCTH KaluTaaa XapaKTepu3yer:

31.1) npupoCT CpeAHEB3BEIICHHOW CTOMMOCTH KalKuTana K CyMMe Ka) 10l HOBOU €ro
CIMHUIIBI;

31.2) yposensb noxo0B pupmel ot 11B;

31.3) cooTHOMICHHE TPUPOCTA YPOBHSI MPUOBLTLHOCTH JIOTIOJIHUTEIILHO MIPUBJICKae-
MOTO KanmuTalla K IPUPOCTY CPEAHEB3BEIICHHOW CTOMMOCTH KanuTaa.

32. OTMETBTE DJIIEMEHTBI KanuTaja, IPpUBJIICYCHHUC KOTOPBIX OCHOBBIBACTCS Ha OIIPEC-

JeICHHBIX KOHTPAKTHBIX 00s3aTeIbCTBAX !
32.1) npocThie akIuy,
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32.2) obnuranuu;
32.3) npuBWIECTHPOBAHHBIC aKITHH.

34. Kakoii Buj KarmuTaia CBsi3aH ¢ 00j1ee BBICOKUM YPOBHEM PUCKA HHBECTOPOB:
34.1) 3aeMHBIif;

34.2) aKIMOHEPHBIH;

34.3) coOCTBEHHBIIN?

35. Kak cBs3aHbl ypOBEHb KPEIUTOCIIOCOOHOCTH MPEAIPUITHS U CTOUMOCTh 3a€MHO-
ro KanuTasa:

35.1) uem BbIIIE YPOBEHb KPEIUTOCIIOCOOHOCTH, TEM HIKE CTOMMOCTh 3a6MHOTO Ka-
NMTana,

35.2) ueMm BbIIIEe YPOBEHb KPEIUTOCIIOCOOHOCTH, TEM BBIIIIE CTOMMOCTh 3a€MHOTO
KaluTana;

35.3) HUKaKOM CBS3U HET?

36. 1o xako# cTaBKEe pacCUYUTHIBACTCS CTOUMOCTh BHYTPEHHEH KPEIUTOPCKOM 3a-
JOJKEHHOCTH nipeanpusitus npu onpenenennn WACC:

36.1) o cTaBKe JUCKOHTA;

36.2) 1o HyJICBO# CTaBKe;

36.3) o yuetHoti ctaBke HBY;

36.4) o craBke MEKOAHKOBCKOTO KpeIuTa?

37. OTMeThTE HETOCTATKH COOCTBEHHOI'O KaluTaia;

37.1) cOXHOCTH MPOIEAYPHI IPUBIICYCHNUS;

37.2) orpaHHYEHHOCTh 00bEMa MPHUBIICYCHUS;

37.3) BBICOKAsi CTOUMOCTB TI0 CPaBHEHUIO C AIbTEPHATUBHBIMU UCTOYHUKAMU,

37.4) ucnonp30BaHKME JAHHOTO BHJIA KAIUTAIA CO3/IAET OMACHbIC (DMHAHCOBBIC PUCKH.

38. Kakoe npeanpusitiie umeeT 00siee BICOKUM (PMHAHCOBBIN MOTEHITHAT !
38.1) B cTpykType kKoToporo 100% npuHaAIeKUT COOCTBEHHOMY KaluTaly;
38.2) B cTpykType KoToporo 50% mpuHaIIeKUT COOCTBEHHOMY KalnuTaty?

39. IlpennpusTiue UMEET JUTMTEIBHBIN ONIEPAITMOHHBIN ITUKJI. MOXKET JI OHO MCIIOJIb-
30BaTh 0€3 HEraTUBHBIX MOCJIEACTBUN 3a€MHBIN KallUTall.

39.1) na;

39.2) ner?

40. OT™MeThTE NPEANPUATUSI, KOTOPBIE U3-3a OTPACIEBBIX OCOOCHHOCTEHN BBIHY K ICHBI
B OOJIBIIIEH Mepe OpUEHTUPOBATHCS Ha COOCTBEHHBIN KaluTal:

40.1) npeanpusTHs TSHKEIOr0 MAIIMHOCTPOCHHUS,

40.2) npeanpusitus chepbl yCIyT;
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40.3) npeAnpusTUs TOPTOBIIH.

41. Kakoil kamuTaja JODKHBI B OOJIBIICH Mepe HCIOJIb30BaTh MPEIMPUATHS
Ha CTaJIMH 3PEIIOCTH.

41.1) coOCTBEHHBIH KalKTa,

41.2) 3aeMHBII KanuTamn?

42. Moryt 1M Tpennpuarvss C pacTylIMMH OObEMaMHU pealn3aluu MPOTyKIHH
¥ HU3KUM K03()(DUIIMEHTOM ONepallmoOHHOTO JIEBEpUKa YBEITNUNBATh KO3 puiinent
(bUHAHCOBOTO JEBEpUKA:

42.1) na;

42.2) net?

43. Kak BimsieT ypOBeHb KOHIICHTPAIIMA COOCTBEHHOTO KamuTaia Ha MPHUBJICYCHHUE
3a€MHOI0 KaIluTajia.

43.1) yeM OH BBIIIIC, TEM BhIIIEC 00BEM MPUBJICUCHHUS 3a€MHOT'0 KaIlluTAalla;

43.2) 4yeM OH BBIIIE, TEM HIUKE 00BEM MTPHUBJICUCHUS 3aCMHOTO KalmuTana?

44, Kakoil 1oimKHaA OBITh «HJi€albHas» CTPYKTYpa KamuTaia Mo KPUTEpUI0 MUHUMHU-
3anuu puHaHCOBBIX prckoB CK:3K:

44.1) 50:50;

44.2) 100:0;

44.3) 60:407?

45. O6naznaer a1 B 1OCTaTOYHOM Mepe (PUHAHCOBOM YCTOMUYMBOCTBIO MPEAIPUSITHUE,
CTpeMsIIeecs] MAaKCUMIUTU3UPOBATh YPOBEHb (DMHAHCOBOW peHTA0EIHHOCTH:

45.1) na,

45.2) uer;

45.3) BCce 3aBHCHUT OT OTPACIICBOI MPUHAICHKHOCTH?

46. Ot™meTbTe (HOPMBI peaTbHBIX HHBECTHUITUN:

46.1) momoJHEHHE YCTaBHBIX (DOHIOB NPEANPHUATHA COBMECTHOW XO3SHCTBEHHOU
NeSITeTbHOCTH;

46.2) npruoOpeTeHHE IIEIIOCTHBIX UMYIIIECTBEHHBIX KOMIUICKCOB,;

46.3) MoiepHH3aIHS;

46.4) npuoOpeTeHHe ACTIO3UTHBIX CEPTUPHUKATOB.
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47. YCcTaHOBUTE COOTBETCTBHE:

47.1) ckpuHUHTOBBIE perieHus;;  47.1) UHBECTUIIMOHHBIC PEIICHHS,
OCYILECTBIISISL KOTOPBIE MEHEIKEP HE BACTCS
B JICTAJIbHBIN aHaIN3, a BHIOMPAET T€ U3 HUX,
YTO OTBEYAIOT IPUHATHIM NPEATNPUATUEM
HOpMaw,

47.2) npedepeHTrBHBIC pemieHusA. 47.2) HHBECTUIMOHHBIC PEIICHHMS,
NPUHATHIC HA OCHOBE aHAIIN3a
KOHKYPHUPYIOIIHUX aTbTEPHATHB, C yI€TOM BHYT-
PEHHUX BO3MOXKHOCTEH TPEITPUSTHUS
Y BIUSHUS BHEIIIHCH CPEIIbI.

Tema 9. YnpasJ/ieHue MHBeCTHLUAMU
Kniouegvie mepmunst u nonamusn

HMuBecTtuiiumn

PeanbpHbIC MHBECTUIINHT

DOHUHAHCOBBIC THBECTUIIUH

[Ipsimble MHBECTUIIMT

[TopTdenbHble MHBECTUIIUU

[TonmHoe caMouHaHCHpOBaHUE
AKIIMOHUPOBAHUE

KpenutHoe ¢puHaHCcupoBaHMe

Kpurepun skoHoMu4eckon 3PPEeKTUBHOCTH WHBECTUIIMOHHBIX TPOCKTOB
Meton npuBeneHHoM yuctoit croumoctu NPV
MeTton nHAekca 1o0xoaHocTH Pl

Merton BHyTpeHHEH nporieHTHOM ctaBku IRR
Merton cpenneit ctaBku qoxona ARR.

MeTon 5KBUBaJICHTa YBEPEHHOCTH

MeTo/1 OIIeHKH KamuTaIbHBIX aKTUBOB

MeToJ «JICCTHUILIBI»

MeTon «IITaHTH

Konmponwsuwsie éonpocel
1. ITo xkakuM npuU3HAKaM KIACCU(PUIUPYIOTCS HHBECTULIMN ?

2. Ha kakux xoHuenmusx (pUHAHCOBOIO MEHEIKMEHTa 0a3upyeTcsi MHBECTH-
IIMOHHASI TIOJIUTHKA TIPEANPHUATHS B PIHOYHOM cpejie?
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3. Kakas uenp 1 3aauu ynpaBieHUs! HHBECTULIUSIMU?

4. B ueM cocTOST 0OCOOEHHOCTH PEATbHOTO NHBECTUPOBAHNUSA?

5. 3a cyeT Kakux UCTOYHUKOB (OPMHUPYIOTCS MHBECTULIMOHHBIE pecypchl? Ka-
K€ METObl PUHAHCUPOBAHUS MOTYT IIPU 3TOM UCIOJIb30BATHCS?

6. KakoBa poiib MOHUTOPHUHIA B ONIEPATUBHOM YIIPABICHUH UHBECTUIIMOHHBIM
noptdenem?

7. Kakue BO3MOKHBI PUUMHBI U (POPMBI «BBIXOJa» U3 UHBECTUIIMOHHOTO MPO-
ekra?

8. KaxoBsl kputepuu 3¢ (HEKTUBHOCTH peabHBIX UHBECTHUITUI?

9. Kak ocyiecTBiiieTcsl BBIOOp MHBECTULIMOHHBIX IPOEKTOB B paMKax HMEI0-
IIUXCS HMHBECTHIIMOHHBIX PECYpPCOB, €CIH: a) MPOEKTHl MOIJIekKAT IPOOJICHUIO;
0) He moaexaT apobaeHuto? 1

10. Kakue ecTh TUITBI MHBECTUIIMOHHBIX TPOEKTOB B 3aBUCUMOCTH OT HaIlpaB-
JIEHUH WHBECTULIMOHHOM JAESATENbHOCTH, HNPUOPUTETHON I€JIM HHBECTUPOBAHUS
Y CTEIICHU €€ JOCTHKECHUSA?

11. Kakue (akTopbl Hy’KHO yYUTHIBaTh IPU POPMUPOBAHUN TOPTQEIS LIEHHBIX
Oymar?

12. B kakoM ciryyae IpeInpHsITHIO 1eJ1eCO00pa3HO OCYUIECTBIIATh CaMOCTOSI-
TeJIbHOE yIpaBJieHHUE NOPT(erIeM LIEHHbIX Oymar?

Tecmoewtit Konmpo.ip

1. KakoBa 11eJ1b BIOKEHHUS peaJIbHBIX WHBECTHUIINMN
1.1) monydenue npuoObLIH,

1.2) Bocco3iaHue OCHOBHBIX (DOHJIOB,;

1.3) poct MVA?

2. OTMEThTEe KPUTEPUU IKOHOMUYECKOU A((HEKTUBHOCTH HMHBECTUIIMOHHBIX MPOCK-
TOB:

2.1) NCF;

2.2) CF;

2.3) ARR;

2.4) IRR;

2.5) NPV,

2.6) PI,

2.7) WACC;

2.8) PB.

3. Ha kakoii koHnenuuu 0asupyercs MexAyHapOaHas MPAKTHKA OLIEHKH YKOHOMHU-
yecKoi 3(p(heKTUBHOCTH KalUTAJIbHBIX BIOKCHUN:

3.1) xomMmpomMucca MEXTy PUCKOM U IOXOTHOCTBIO;

3.2) BpeMEHHOM CTOMMOCTH JICHET;
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3.3) LIeHBI B CTPYKTYPHI KaNUTama;
3.4) neHEeHBIX IOTOKOB?

4. OT™MeTbTE YCJIOBHA IIPUHATHUS NHBECTUIIMOHHBIX IIPOCKTOB.
4.1) IRR>WACC;

4.2) NPV>0;

4.3) PI<O0;

4.4) IRR<KWACC.

5. OT™MeThTE METO/IBI OLIEHKH 11€7eCO00pa3HOCTH MHBECTUINI C YUETOM PUCKa:
5.1) CAMP;

5.2) NPV;

5.3) MeTox SKBHBAJICHTa YBEPCHHOCTH,;

5.4) IRR.

6. OTMEThTE KpUTEPHIA TPOCTPAHCTBEHHOMN ONTUMHU3AIIUU PACIIPEICICHHIS HHBECTH-
IHOHHBIX MTPOEKTOB, HE MOMAIOIINXCS Pa3ICICHHUIO

6.1) NPV>0;

6.2) komOouHanus NPV—max;

6.3) IRR>WACC;

7. YCTaHOBUTE HY)KHOE COOTBETCTBUE MEKy METOIaMHU OIICHKH KaITUTaJIOBIOXKCHHMA

U X HEJAOCTaTKaMHU:

7.1) NPV; 7.1) ucrnosib30BaHNE OATAHCOBBIX JI0OXOJIOB, a
HE JICHEXKHBIX ITOTOKOB;

7.2) IRR; 7.2) 4acTO JAaeT HepealbHbIC CTABKH J0-
XOJIHOCTH;
7.3) ARR. 7.3) npefrmonaraer, 4To JUCKOHTHAST  CTaBKa

HCU3MCHHA Ha IMPOTKCHUHA
BCCTO IICpUOa pCaIn3alluu IIPOCKTaA.

8. Kakoit MmeTon npumMeHseT MHBECTUIIMOHHBIN aHAMTHK JJ1 OBICTPOM OIICHKH PHCKa
OKYITA€MOCTH MHBECTUPOBAHHOTO KaIllUTAJa!

8.1) IRR;

8.2) PB;

8.3) P1?

9. OT™meTBTE clIy4dau, Koraa nmponu3BoAUTCA HHBECCTUPOBAHUC KanuTaJI0BJIOKCHUM

9.1) co3manue HOBOTO MPEATIPUSITHS;
9.2) TeXHUYECKOE MEPEBOOPYKEHHE ACHCTBYIOMIETO MPEATPHUITHSA;

76



9.3) Tekymuuii peMOHT 000pYIOBaHHMSI HA TIPEATIPHUSITHH;
9.4) pacmmpeHue Mporu3BOICTRA.

10. OTMeThTE YCIOBUS 11€1€CO00pa3sHOCTH NMHBECTUPOBAHUSA

10.1) peHTabEIBHOCTH HHBECTHIIMH BBIILIC CPSIHEH CTABKH MEKOAHKOBCKOTO KPEIHUTA,
10.2) penTabeapbHOCTh JAHHOI'O IIPOCKTA C y4eTOM (haKTopa BPEMEHH BBIIIIE PEHTA-
OeNbHOCTH aTbTEPHATHBHBIX MPOCKTOB;

10.3) Hu3KuUii prcKk OAHKPOTCTBA MPEAIPHUSITHS.

11. Kakyro TIaBHYIO Iieib IpeciienyeT GUHAHCOBBI MEHEHKEep MpU aHAM3e MHBE-
CTUIIMOHHOTO MPOEKTA!

11.1) MmuHuMH3aIUsA 00BEMOB KA TAIOBIOKECHHIA;

11.2) MuHMMH3aNMST BPEMEHU HHBECTUPOBAHHS;

11.3) MUHEMH3ALNS CTETICHU PUCKA KAITUTAIOBIOKCHUH;

11.4) mMakcuMH3aIKs JOXOJOB M UMYIIECTBA aKI[MOHEPOB OT WHBECTHUPOBAHUS IMPHU
MIPUEMJIEMON CTETICHU PHUCKa?

12. Ot yero B IJ1aBHOM Mepe 3aBUCHUT YCIIEX peaiu3allii NHBECTUIIMOHHOTO MPOEKTa!
12.1) ot uckyccTBa (PMHAHCOBOTO MEHEDKEPA;

12.2) ot ypoBHS HHGIIALKHU B CTPAHE;

12.3) OT BeIMYUHBI YHCTOI'O JEHEIKHOTO [TOTOKA;

12.4) ot 00beMa MHBECTHIIHIA;

12.5) ot cpoka HHBECTUPOBAHHMS?

13. Ot™meTsTe KpuTepun dHPEKTUBHOCTA HHBECTUPOBAHUSI TI0O METOIUKE WHBECTHUIIH-
onnoro a"anmza OOH (UNIDO):

13.1) IRR>0;

13.2) IRR>CKK (cpemHeB3BeleHHas CTOMMOCTD KaluTajia);

13.3) NPV>0.

14. Kakoe 3HauyeHHE Yallle BCEr0 Ha MEPBBIX I'0Jlax BHEIPEHHUS WHBECTUIIMOHHOTO
npoekta umeet NCF:

14.1) 0;

14.2) <0;

14.3) >0?

15. OtmeTsTe BenmumnHbl, ydactBytomue B pacuere WACC:
15.1) BanioBasi NpuOBLIE;

15.2) HopMa TUBUICH/IOB,;

15.3) Kou4ecTBO OOBIKHOBEHHBIX aKIIHIA;

15.4) cTaBka MpoIEHTA IO KPEAUTaM.
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16. OTMETBhTE METO/IBI, MCIIONH3yEMbIC B HHBECTUITMOHHOM aHAJTN3E!
16.1) MeTo OKyITaeMOCTH WHBECTHIIHN;

16.2) MeTO/ SKCIIEPTHHIX OICHOK;

16.3) MeTo BHyTpEHHEH CTaBKU PEHTA0CIbHOCTH;

16.4) MeTo LEMHBIX MOCTAHOBOK;

16.5) paxTopHbIii aHAIH3,;

16.6) MeToa OyXraaTepcKoii HOPMBI IPHOBLIH.

17. OT™MeThTE CYyTh JUCKOHTHOTO METOJIa OKYIa€MOCTH MPOEKTA!

17.1) ompenensercs MOMEHT, KOTJa JICHEXKHBIH IIOTOK JOXOJIOB CpaBHACTCS
C CYMMOM JICHEKHBIX MOTOKOB 3aTpaT, 3aT€M OTOMPAIOTCS TPOCKTHI ¢ MUHUMAaTbHBIM
CPOKOM OKYIIa€MOCTH;

17.2) onpenensercss MOMEHT, KOTJa JUCKOHTHPOBAHHBIC JICHE)KHBIC IIOTOKH JOXOJ/I0B
CPaBHSIIOTCSI C TUCKOHTUPOBAHHBIMU JICHEKHBIMU IIOTOKaMU 3aTpar;

17.3) Bce MOCTYIUICHHS W BCE 3aTPAThl 1O NMPOEKTY MPUBOAATCS K HACTOSIIEH CTOH-
MOCTH Ha OCHOBE BHYTPEHHEH CTaBKM PEHTA0EIbHOCTH caMoro mnpoekta. OnoopsroT-
Csl IPOEKTHI C BHYTPEHHEW CTAaBKOW pPEHTAOEIbHOCTH, MPEBBIIAIONICH CpPEeIHEB3BE-
HIEHHYIO CTOUMOCTh KalluTaia.

18. B ciydae, eciny MHBECTULIMOHHBIE IIPOEKTHI MOJIEKAT IPOOJICHUIO, B TOPTQENb
BKJIFOYAKOTCS:

18.1) TONBKO T€ MPOCKTHI, Y KOTOPHIX HHACKC JIOXOAHOCTH OOJIBIIE ¢TUHUIIBI;

18.2) Te mpoOeKThI, y KOTOPBIX YHCTas MPUBEICHHAS CTOMMOCTh HAaNOOJIbIIIAS

18.3) Te MpOoeKThI, y KOTOPBIX CPOK OKYITAEMOCTH MEHBIIIE 5 JIET;

18.4) mpOeKTHl B 3aBUCUMOCTH OT WX PaH)XUPOBAaHUS IO WHACKCY TOXOTHOCTH
B IPAHMIIAX UMEIOIICHCS CYMMbl MHBECTULIMOHHBIX PECYPCOB;

18.5) Bce BapuaHTHI PaBUIIBHEIC.

19. Crynenuaras ctparterusi (popMupoBaHKsE THBECTHUIIMOHHOTO OPT()EIIst PEeAnoiaraer:
19.1) paBHOMEpHOE pacipe/e/iecHUe MHBECTHIINN TOPT(dEs Mo cpoKaM MoraiieHus;
19.2) paBHOMEpHOE pacnpe/e/iecHue MHBECTHIINN 10 BUIaM IICHHBIX OyMar;

19.3) paBHOMEpHOE pacrpe/ie/ieHHe HHBECTHIINH M0 OTpacisiM U chepam e TeNbHOCTH;
19.4) nonsipHOE pacrpeieieHne HHBECTUIIMI TT0 CPOKaM MOTAIICHHS.

20. IIpnopuTETHOE NHBECTUPOBAHNUE B PEATIBHBIE AKTUBBI OCYLIECTBIISIETCS B CIIyYae,
€CIIN:

20.1) mpeanpusATHIO HA PACCMOTPEHHUE MOCTYIIIIN BBICOKOA()(DEKTUBHBIC MHBECTH-
LIMOHHBIE MPOEKTHI,

20.2) oxumaercs AaibHEHIee CHUKCHHIE TPOLICHTHOW CTAaBKH J0X0/1a TI0 IIEHHBIM
Oymarawm;

20.3) hoHIOBBIN PHIHOK SABJISICTCS MAJIOJTUKBUTHBIM

20.4) BO BCeX MEPEUYNCICHHBIX CITydasX.
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21. BeiOepute B mpaBoil KOJIOHKE COOTBETCTBYIOIINE MOSICHEHUS MHBECTUIIMOHHBIX
TEPMHUHOB, [IPUBE/ICHHBIX B JIEBOU KOJIOHKE:

Tepmun ITosicHeHHe TepMUHA
21.1. noptdensb pocta a) OUYCHb PUCKOBAHHBIN MOPTHEIb
21.2. moptdens moxona 0) moptdenb, 11eTh KOTOPOTO — yBENH-
21.3. xoHCepBaTUBHBIN MOPTHETH YeHUE TEKYIUX BBHIIUIAT TIO0 IICHHBIM
21.4. arpeccuBHBIN TOPTHENDH Oymaram
21.5. cbanancupoBaHHBINA TOPTGETDH B) mopTdesb, OPUCHTHPOBAHHBIA Ha

21.6. HecOanaHCUPOBAHHBIN MOPTQENb | MUHUMAIBHBIN WM CPETHUMN 10XO]
21.7. pazbanancupoBaHHbIN IOPTHENs |T) MOPTQenb, KOTOPBIA MepecTal
YIIOBJIETBOPSATH MHBECTOPOB O OOBEK-
TUBHBIM PUIHHAM

1) nopTdenb, 00beKThl KOTOPOrO MPo-
THUBOpPEYAT LIEeNHU ero (OPMUPOBAHMUS

¢) mopTdenb, 00BEKThl KOTOPOTO TOJI-
HOCTBIO OTBEUAIOT LIETU €ro GOopMUpO-
BaHUs

22. YBenuueHne 4acTi KPaTKOCPOYHBIX IIEHHBIX OyMar B COCTaBE HHBECTUIITMOHHOTO
mopTdeIIst OCYIMEeCTBIACTCS B CITydae, eCiu:

22.1) cTaBKa MPOIICHTA BBICOKA U B JAJIbHEHIIICM 0XKHJIAETCS €€ POCT;

22.2) cTaBKa MPOIIEHTA BHICOKA, HO B OY/IyIIEM MOXET CHU3UTHCS;

22.3) cTaBKa MPOIICHTA HU3KAs M B Oy IyIIEM MOJKET €Ile OOJIbIIIe CHU3UTHCS;

22.4) cTaBka IpOIICHTa HU3KAasl, HO B OYIYIIIEM MOKET BHIPACTH.

Tema 10. Ynpasienune GUHAHCOBBIMH PHCKAMM
Knioueevie mepmunst u nonamusn

Puck

CucreMaTnyecKue pucku

Crneunduueckue pucku
[Ipon3BOACTBEHHBIN PUCK

Kommepuecknii puck

DUHAHCOBBIA PUCK

Puck ymenbiienus (pMHaHCOBOW CTOMKOCTH
Puck HemarexecrnocoOHOCTH
NudasaumnonHbIi puck

[IpoueHTHbIN pUCK
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VM HBECTULIMOHHBINA PUCK
Jlerno3uTHeIN puUCK

KpeauTHblii puck

BantoTHbIN puck

bespuckoBas 30Ha

30Ha JOIYCTUMOI'O PUCKA

30Ha KPUTUYECKOTO PUCKA

30Ha KaTacTpOopUIECKOro pUCKa
Puck-menexMeHT

Crpaterust puck-MeHeI)KMEHTa
TakTHuKa pUCK-MEHEIKMEHTA
VYKJIOHEHHE OT pUCKa
JuBepcuduxaryst QUHAHCOBBIX PUCKOB
JlumutrpoBanue
XeIKUPOBAHUE

Pacnipenenenne puckos
BHyTpeHHee cTpaxoBaHue

KOHmPOJleble 60npPOCHI

1. Ilo xakuM mpuU3HAKAM MOXKHO KJIacCH(UUUPOBATH MPEINPUHUMATEIbCKUE
pUCKH?

2. Kakum 00pa3oM Npou3BOJICTBEHHBIE U KOMMEPUYECKUE PUCKU MPEANPUITHS
CBSA3aHBI C €ro (PMHAHCOBBIMU PUCKAMHU?

3. IlpuBemure mNpUMEpPBl BO3MOXHOIO PHUCKA YIYIIEHHOW  BBITOJBI
MIpU yIpaBJICHUU: a) TacCCUBaMU; 0) aKTUBAMHU; B) TPUOBLIBIO.

4. Kakum o0pa3oM (QUHAHCOBBI U ONEPAUMOHHBIA JIEBEPUIK CBS3aHbI
C YPOBHEM PUCKA MPEIIIPUATHS?

5. B ueM cocTouT 11€71h ¥ PYHKIIUU PUCK-MEHEHKMEHTA?

6. Kakue ocCHOBHBIE 3a/auMl peHIAlOTCS Ha OTAENBbHBIX 3Tamax pa3paboTKu
CTPAaTETruy PUCK-MEHEKMEHTA IPEIITPUATHSA?

7. HeM pUCKYET NPEAIPUATHE B 30HAX JOIIYCTUMOIO, KpUTHYECKOTO U KaTacT-
pobHUIECKOTro PUCKOB?

8. Kakue (akTopbl 00yCIaBIMBarOT CUCTEMATUYECKHUE U CTICU(UIECKIE PUCKH?

9. Kakue MeTopl KayeCTBEHHOT'O U KOJMYECTBEHHOTO aHAJIU3a HUCMOIb3YIOTCS
JUTSl OLEHKH (PUHAHCOBBIX PUCKOB?

10. Kakue cymecTBylOT MeTOAbl HEUTpanu3aluy (PUHAHCOBBIX PHUCKOB
Y KakoBa cdepa uX BO3MOKHOTO IPUMEHEHUS?

11. B yemM cOCTOUT OCHOBHOE OTJIMYUE NPODUIAKTUKN U CTPAXOBAHUS PUCKOB?

12. B kakoM ciyyae pUCKHU LIETIeCO00pa3Ho yAepKUBaTh, a KOTJla — epeaBaTh
KOHTpareHTaMm Wiu CTPaxoBO KOMIaHUU?
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Tecmoegwtit KoHmpop

1. Kakuie BHIIbI pUCKOB OTHOCSIT K CHCTEMaTHIECKHM:
1.1) puck ymeHbIIeHNUs (GUHAHCOBOW YCTONYMBOCTH;
1.2) uHOIAIMMOHHBINA PHCK;

1.3) HAJTOTOBBIH PHUCK;

1.4) pucK ynyIIeHHOM BBITObI?

2. Kakve MHBECTUIIMOHHBIC PUCKU SBJISIIOTCS HECHCTEMAaTHYECKUMHU:
2.1) oTMeHa HAJIOTOBBIX JIBTOT;

2.2) HeyAauHbI{ BBIOOD MOAPSTUHKA,

2.3) cMEeHa KOHBIOHKTYPBI TOBAPHOTO PHIHKA,

2.4) OBBIIIICHUE MPOIICHTHBIX CTABOK 3a KPEIUT?

3. K menm Koau4eCTBEHHOTO aHAJIN3a PUCKA OTHOCST:
3.1) meTox KonmuuecTBeHHOrO aHanu3a ABC;

3.2) MeTO/1 PKCIIEPTHHIX OIICHOK;

3.3) MeTO/1 CpeIHEB3BEIICHHOM LIEHBI;
3.4)9KOHOMHKO-CTaTUCTHUECKHE METOIbI.

4. YeM pHUCKYyeT IPEINPUITHE B 30HE JIOIMYCTUMOTO (PMHAHCOBOTO PUCKA:
4.1) cymMMoii pHOBLIHM U 3aTpaT Ha (PMHAHCOBYIO OTIEPAIIHIO;

4.2) cyMMOIi BaJIOBOTO JIOXO/Ia OT ONIEPAITUH;

4.3) cyMMO# TPHOBLTH OT OTICPAIIHH;

4.4) cyMMO# cCOOCTBEHHOTO KamuTana?

5. Uro xapakrepusyet B-k03¢pHULIMEHT:

5.1) cpeanuii ypoBEeHb pUCKa HAa HHBECTHUIIMOHHOM PBIHKE;

5.2) ypoBeHb 10X0/1a 110 OE3PHUCKOBBIM OIEPALIUAM;

5.3) UHIMBHIYANTbHBI YPOBEHb PUCKA [0 CPABHEHHUIO CO CPEIHUM HA WHBE-
CTULIMOHHOM PBIHKE;

5.4) BO3MOXXHYIO CYMMY (PMHAHCOBBIX 3aTpaT HPU HACTYIUICHUH PHUCKOBOTO
coObITHUs?

6. KakoB ypoBeHb pucka (UHAHCOBOTO HMHCTPYMEHTa, €CIH ero [3-
ko3 duimeHT paBusercs 1:

6.1) pucka Her;

6.2) puck MEHbIIIE CPETHETO;

6.3) puck npeObIBaeT Ha YPOBHE CPEHEPHIHOYHOTO JIJISl TOTO BHIA BIIOXKCHHI;

6.4) puck BbIIIE CPETHETO?
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7. B-x03pGUIIUEHT TTO OTACTHHBIM BHJIaM IIEHHBIX Oymar UMeeT TaKuhe 3Hade-
Hus: g oommramuin AA — 1,8; bb — 1,3; BB — 1,0, CC — 0,6. Kakas
U3 IIEHHBIX Oymar camasi puCKOBaHHasl i1 MHBECTUPOBAHUS:

7.1) AA;

7.2) BB;

7.3) BB;

7.4) CC?

8.Urto xapakTepu3yeT IpeMus 3a PUCK:

8.1) MONOMTHUTENBHBIN TOXOT TSl KOMIICHCAIIUHA HU3KOW JIMKBUTHOCTH BIIOKECHHUH;

8.2) MOMONHUTENBHBIN AOXO0/ Il KOMIIEHCAIIMA HHQIIIIMOHHOTO 00eCIIeHIBA-
HUS BJIOJKCHUH,

8.3) IONOMHUTENBHBIA  JTOXOJ Il KOMIICHCAIIMM BO3MOXKHBIX TIOTEPh
oT (hopc-MaKOPHBIX 0OCTOSATEILCTB;

8.4) nOMOITHUTETBHBIN JTOXO/ TS KOMIIEHCAIIUN BO3MOYKHBIX (PMHAHCOBBIX I10-
TEpb OT BIOXKEHUH C BBICOKUM YPOBHEM pUcKa?

9. Ha yem ocHOBBIBaeTCA METOJ SKCIIEPTHBIX OLIEHOK PUCKA'

9.1) Ha GaJITBHOM OIICHKE OT/ICIBHBIX (PaKTOPOB PHCKA;

9.2) Ha WCMOJIb30BAaHUH JTaHHBIX 00 OCYIIECTBICHUM aHATOTMYHBIX OIEpaIUii
B IIPOIILIOM,;

9.3) Ha pacueTe ypoBHS KojeOaHUH BO3MOKHBIX (DMHAHCOBBIX ITOTEPb;

9.4) Bce BapuaHTHI MPAaBUILHBIC?

10. Yto oTHOCAT K MeTOAaM MTPODUIAKTUKN (PUHAHCOBBIX PUCKOB:
10.1) BHyTpeHHEE CTPaXOBAHHE;

10.2) BHeIIHEE CTpaXxOBaHUE,

10.3) yKkJIOHEHHUE OT PHCKa,

10.4) nuMuTHpOBaHKE pUCKa?

Tema 11. Buyrpudupmennoe pHaHCOBOE NPOTHO3UPOBaAHHUE
U IVIAHUPOBAaHUE

Knwuesvie mepmuHsl U NOHAMUA

Tekyiee puHaHCOBOE MJIAHUPOBAHUE
BuyTpudupmennoe puHaHCOBOE MIIAHUPOBAHUE
bromxetnpoBanue

OnepatuBHOE (PMHAHCOBOE TJIAHUPOBAHUE
banancoBbIil METOJ TIJTAHUPOBAHUS
PacyeTHO-aHAIMTUYECKUI METO TUIAHUPOBAHUS
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HopmaTtuBHBINM METO IJTAHUPOBAHUS
Metoj 3KOHOMUKO-MaTEMAaTUYECKOTO MOJAEIUPOBAHUS
KoadduireHTHbIN MeTO1 MIIaHUPOBaHUS
duHAaHCOBBIM MJIaH

IInaHoBBIN OataHc

BroxeT cTpyKTypHOTro Toipa3aesICHUs
CwmeTta 10X0J0B M pacxo0B

CmeTta KanuTadbHBIX 3aTpaT

KaccoBelii 0r01Kx€eT

OnepalluOHHBIN OIOJIKET
DYHKIMOHAIBHBIN OOKET

CBeleHHBIN OI0KET

Meto nepeMeHHBIX pacXo0B OI0/I)KETOB

KOHmPOJleble 60npocCsbl

1. B 9em cocTouT 11e1b U 3a/1a4u (PMHAHCOBOTO TIAHUPOBAHMUS?

2. Kakue Buapl (MHAHCOBBIX IUJIAHOB pa3pabaThIBAIOTCS Ha MPEINPHUITHU
Y 4Y€M OHHU OTJINYArTCA?

3. B uem coctouT paszHuna Mexay (PUHAHCOBBIM IPOTHO30M U TEKYIIUM
U ONepaTUBHBIM (PUHAHCOBBIMU TIJIAHAMU?

4. Kakum 006pa3oM (pMHAHCOBOE TIJIAHUPOBAHUE CBSI3aHO CO CTpaTerveil pa3Bu-
THSI IPEANPUAITHSA?

5. Kakue Meronpl NPUMEHSAIOTCS MpU pa3padoTKe (UHAHCOBBIX IJIAHOB
Y IIPOTHO30B?

6. Kakue npuHLIMIBI TOJOXKEHBI B OCHOBY pa3pabOTKH IJIAHOBOTO OajlaHca
Y IPOrHO3a (PMHAHCOBBIX PE3YJIHTATOBR?

7. Uto Takoe OroKeTUPOBAaHUE U KaKOBa ero cepa NpuMEHEHHUS?

8. Kakue 61o/pkeThl pa3padaThIBatOTCs MPU BHYTPUGUPMEHHOM TUTAHUPOBAHUU?

9. B ueM cocTouT cojiepKaHue OCHOBHBIX MPUHIIMIIOB OIOJKETUPOBAHUS?

10. Kak oprann3oBaH mpolecc COCTaBICHUS OI0/HPKETOB Ha MPEANPUITUN?

Tema 12. AHTUKPHU3HCHOE (PMHAHCOBOE yYIIPaBJICHUE NPeANPUATHEM
Knrwuesvie mepmunsvl u nonamus

AHTHUKPU3UCHBIN (PMHAHCOBBIM MEHEKMEHT

OUHAHCOBBIA KPU3UC

Jlnarnoctrka 0aHKpOTCTBA

Monens AnsT™MaHa
Monaens JIuca
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Mopens Cnpunreiita

Meronvka busepa

Koaddunmnent burepa

Mogaens 11 CTpaH ¢ NepeX0IHON SIKOHOMHUKOMN
YHuBepcaiabHas TUCKPUMUHAHTHAS (QYHKITUS
Mogaenbs @oHa rocy1apCTBEHHOTO UMYILIECTBA Y KPAUHBI
CBepxkpuTHUECKas HEIJIATEKECIOCOOHOCTh
duHaHCOBAs CaHAIUS

baHkpoTcTBO

duHaHCOBAas CaHAIIUs

Pectpykrypusanus

Konmponwvnwie éonpocul

1. B yem cocTOMT colepKaHUE aHTUKPU3UCHOTO (PMHAHCOBOIO YIPABIICHHUS
B 3aBHCHMOCTH OT TJTyOMHBI (PUHAHCOBOTO KpU3HCa HA IPEAIpUITUN?

2. Kakue 3K30reHHbIe U 3HJOT€HHbIE (DAaKTOPbI MOTYT MOPOAUTH (PMHAHCOBBIN
KPHU3HC Ha MPEAIPUITUU?

3. Kakoil uHCTpyMeHTapuil aHTUKPU3UCHOTO (PUHAHCOBOTO YIPaBICHUS
B 3aBHCHUMOCTH OT ()MHAHCOBOI'O COCTOSIHUSI PEANPUATHSA?

4. Kakue 3HaueHHs Iokaszareneil (UHaHCOBOTO COCTOSHUSI CBUJIETENIbCTBYIOT
00 yrpose 6aHKpoTCTBA?

5. B 4eM coCTOST MperuMyIlecTBa U HENOCTATKH MHTErPAJIbHOTO METOIa Uar-
HOCTHKHU OaHKpOTCTBA?

6. Kakne kauecTBEHHbIE KPUTEPUH MOTYT UCIOJIb30BAThCS ISl OLIEHKU YTPO3bI
OaHKpOTCTBA?

7. KakoBa posib ((MHAHCOBOTO KOHTPOJIJIMHTA B CBOEBPEMEHHOUM JUArHOCTHKE
yIpo3bl OAHKPOTCTBA?

8. KakoBa mpouenypa 3akiIrOY€HUsT MUPOBOIO COTJIALIEHUS MEXIY NpEeanpu-
ATHEM-JIOJKHUKOM U KpEeIUTOpaMu?

9. HazoBuTe OCHOBHBIE ATAIbl OPTaHU3ALNMK CAaHAIIMOHHOW Tpoueaypsl?

10. Kakue wmeponpusaTus MOTYT NPUMEHSTHCS Il BO30OHOBIICHHUS IJIaTEXe-
CIIOCOOHOCTH MPEATTPUSITHUS?

11. Korma menecoobpa3HO OCYIIECTBISATh PECTPYKTYPHU3AIUIO MPEATPUITHI
B MPOILIECCE CAaHALUN?

12. Kakum 00pa3omM MOKHO YBEJIMYUTH JE€HEKHBIE MOCTYIUICHUS MTPEIIPUITHS
3a CYET BHYTPEHHUX UCTOUHUKOB?

13. Kakne BHEITHME UCTOYHUKN CaHAIIUU?

14. Kakue hopMbl peCTpyKTypHU3aLUU JOJITOB MOKET MPUMEHSAThH MPEANPUITUE
B MPOILIECCE CaHAIUN?

15. B uem npeunmMyIiecTBa BHyTPEHHUX UCTOYHUKOB (DMHAHCOBOW CaHAIIUU HAJ
BHEIITHUMU?
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CAMOCTOATEJBHASA PABOTA CTYJIEHTOB

CryzneHTsl (MarucTpel) OTIEIbHBIE BOIIPOCH Kypca U3y4aloT CaMOCTOSITENBHO.
OTHU BOMPOCHI TAKXKE BBIHOCITCS Ha 3aueT. KauecTBo ycBoeHUs MaTepuana Jjisi caMo-
CTOSITEJIbBHOM pabOThl MPOBEPSIETCSI HA OCHOBE YCTHOTO OMNpOCa IO MEPEYHIO0 KOH-
TPOJIHBIX BOMPOCOB, TECTUPOBAHMSI, BBITIOJHEHUS KOHTPOJIBHBIX PaOOT U UHIUBUIY-
IBHOTO 3aJaHUSI.

Tema 1. TeopeTnyeckue 1 OPraHM3alMOHHbIE OCHOBBI (PMHAHCOBOIO
MEHEeIKMEHTA

BOHpOCBI AJIA CAMOCTOSITCJIbHOIO U3YICHUA

1. IIpuHuunel opranu3anuu GUHaHCOBOTO MeHekMeHTa (DM).
2. Crparerus u Taktika OM.
3. DrtaIbl CTaHOBJIEHUS OTEUYECTBEHHOT0 U MUpoBOoro ®M.

Jlureparypa: [3, ¢.13-38; 5, c. 241-307; 23, 11-27].
Tema 2. Cucrema odecneyeHus: PUHAHCOBOTO MEHEKMEHTA
Bomnpocs! AJ151 CaMOCTOATEIHHOTO U3YUEeHUS

1. IlpaBoBoe obecnieuenrie GM.

2. Opraamu3annonHoe ooecneueHrne OM.

3. Uadopmanmonnoe odbecneuenue OM.

4. Opranu3zauus BHyTPEHHEro (PMHAHCOBOT'O KOHTPOJISA HA MPEANPHUSATHH.

5. BiiusiHre y4eTHOM MOJIMTUKY Ha Pe3yJIbTaThl YIPaBICHUECKUX PEUICHUN.
6. Knaccudukanus 3aTpar npu NpuHATHH YIPABIECHYECKUX PEIICHUH.

Jluteparypa: [1, ¢. 57-81; 3, ¢.39-79; 23, ¢.30-53].
Tema 3. AHaan3 pUHAHCOBBIX 0TYETOB
Bonpocsl /151 CaMOCTOSTEIBLHOT0 U3YYeHUSI

1. ®uHaHcoBasi OTYETHOCTb B CHUCTeM€ (PUHAHCOBOIO MEHEIKMEHTA
Y IIPUHIIUIIBI €€ COCTaBICHUS.

2. OCHOBHBIE METO/IbI aHaNIKM3a (PMHAHCOBON OTYETHOCTH.

3. Kpurepuu npusHanust uadpopmaiuu B GUHaHCOBOM OTUYETHOCTH.

4. Ananu3 TUHAMUKH U CTPYKTYPbl UMYLIECTBA U UCTOYHUKOB €ro (pUHAHCHU-
pOBaHUSL.
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5. OneHka miaTexecrnocoOHOCTH MPEPHUSITHSL.

6. AHanu3 IBUKEHUS JEHEKHBIX CPE/ICTB.

8. OueHka (pMHAHCOBOM YCTOMYUBOCTU MPEATIPUSITHSL.
9. AHanu3 1e10BOM aKTUBHOCTH MPEIITPUSATHS.

10. AHanu3 peHTa0eIbHOCTH.

11. Ananu3 ppIHOYHOM aKTUBHOCTH MPEAIIPUSITHUA.

Huoueuoyanvnoe 3aoanue

BemonmauTh aHanu3 ¢puHancoBoid otdyeTHOCTH (P. Ne 1-3) oObekra mpemau-
MJIOMHOUW MPAKTHKHU, HAUTH «OOJIEBBIE TOUYKW» M HAMETUTH IyTH UX JUKBHIAnH. Pa-
6oT1a oopmMIIIeTCS B BUJIC MOSCHUTEIHLHOM 3aITMCKH U TPE3CHTAIIHH.

CrtpykTypa paboThl IMEET CIEAYIOIIHA BU/T

1. Ananuz @. Ne 1.

1.1. XapakTepucTuKa UMYIIIECTBEHHOTO TTOJIOKCHUS TIPEATTPUSATH.

1.2. AHanu3 CTPYKTYyphI MaccuBa OajiaHca.

1.3. PacueT u oleHKa mokazarelieid, XapakTepu3yonux (PUHAHCOBYIO YCTOM-
YUBOCTb.

1.4. Pacuet hvHaHCOBBIX KOI(PPUIIUEHTOB JIUKBUTHOCTH.

2. Ananuz @. Ne 2.

2.1. AHanu3 ypoBHSI U JIMHAMHUKU (PUHAHCOBBIX PE3YJIbTATOB IO JIAHHBIM OT-
YETHOCTH

2.2. OueHka peHTabeIbHOCTH PEANPUSATHU.

2.3. OueHka 1em0BOM aKTUBHOCTHU MPEAITPUATHS.

2.4. OueHkKa ppIHOYHON aKTUBHOCTHU TPEIIPUITHUSA.

3. Anammz @. Ne 3.

3.1. AnHanm3 ruOKOCTH M Ka4eCTBa yIPABIICHUS JICHEKHBIM IIOTOKOM.

3.2. AHanu3 KauecTBa JICHEKHOTO ITOTOKA.

3.3. Ananu3 c0anaHCUPOBAHHOCTH, JIMKBUIHOCTH, F((HEKTUBHOCTH, TOCTATOU-
HOCTH ¥ PEMHBECTUPOBAHUS JEHEKHOTO MOTOKA.

4. «boneBbie TOUKM» aHAIH3A.

5. MeponpusTusi o JTUKBUIAINHA «OO0JIEBBIX TOUCK.

Jlutepatypa: [3, c. 389-434; 4, c. 389-434,18, c. 12-88; 23, c. 293-332].

3aoauu 0aa camocmoamenbHoll padomol
3aoaua 3.1

OO0 «KBazap» umeer crieayrommii 6ananc (tabsm. 3.1)
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TI'onosoii 6ananc QOO «KBazap»

Tabnuya 3.1

3HayeHue 3HayeHue
AKTHB noKasare’s, [Taccus noKasarelis,
TBIC. TPH TBIC. TPH
Heo0opoTHBIE aKTHBBI 704 CoOCTBEHHBIN KanuTai 2236
OO60pOTHBIEC aKTUBHI, 3228 [TpuObLIL
B TOM YHUCTIE JlonrocpouHast Kpeau- 54
JICHEe)KHBIE CPEICTRA, 97 TOpCKas 3aJI0JKEH-
KpaTKOCpOYHbIe (hu- HOCTh
HAHCOBBIE BJIIOKECHUS, — Kpatkocpounas 3a- —
nebuTopcKast 3a1071- JOJKEHHOCTH 110 TI0-
KEHHOCTH (TOJIBKO TIO CTaBIIUKAM
MOKyTaTeNsIM), 795 Kparkocpounas 3a- 1203
neduTopckast 3a/10J1- JOJDKEHHOCTH TI0 3apa-
KEHHOCTb MpoYasi, — 00THOM TUIaTe
MaTepUaIbHO- Kparkocpounas 3a- 118
MIPOU3BOICTBEHHBIC JOJHKEHHOCTH Tepe
3amachl 2328 OIOHKETOM BHEOIO]I-
KETHbIMU (POoHIaMU
321
NTOI' BAJIAHCA 3932 NTOI' BAJIAHCA 3932
TpeOyercs:

1. BBIMOJHUT 3KCIPECC-aHANIN3 JIMKBUHOCTH aKTUBOB MPEANPUITHUS: PACCUH-
TaTh KOA()PUIIMEHTHI TEKYIIEH, CPOYHON U a0COTIOTHOM JIMKBUTHOCTH

2. CpaBHUTH paccuMTaHHBIC 3HAYEHUS MOKas3aTeNel JUKBHIHOCTH C HOpMa-
THBHBIMH 3HAYEHHUSIMU M CIIE€JaTh BBIBOJIBI.
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3aoaua 3.2
3a roj 00beM peanu3aiuy npoaykuuu ¢upmel «Anbda» coctaBui 1 MitH. T. o 1ene 240 TpH 3a €IUHUILY, B TOM
gyucie HJC. CebecTouMOCTh €MHUIIBI peaTu30BaHHON MPOAYKIKMU cocTaBisieT 160 rpH. @upma 1o utoraM roja UMeeT
clenyromui 6anaxc.

3HaueHue MoKa3aTesl, ThIC. TPH 3HaueHNe MMOKa3aTes, ThIC. TPH
AKTHB Ha HAYaJIo Tojla | Ha KOHEI[ Trojia [Taccus Ha HAYaJIO TO- | Ha KOHEII ro/ia
aa
HeoGopoTHbie akTHBEI 4000 3800 CoOCTBEHHBII KanuTam 4800 4800
O6opoTHBIEC aKTHUBHI, 8000 9600 JlonrocpoudHast KpeauTop-
B TOM YHCJIE: ICHEKHbIC CKasl 33JI0J>KEHHOCTh 2500 2500
CpEACTBa, 400 800 Kpatkocpounast 6aHKOB-
KpaTKOCpOuHble (PMHAH- CKasl 33JI0J>KEHHOCTh 1200 2400
COBBIE BIIOKEHUS, 4000 5600 Kpatkocpounas 3am0:1-
3a1achl ChIpbs, 900 700 ’KEHHOCTb I10 ITIOCTaBII[HU- 3500 3700
HE3aBEPIICHHOE TIPOU3- Kam
BOJCTBO, 250 300
3amacbl FOTOBOM MPO-
TYKIIMH, 450 900
neduTopcKas 3a0J>KEeH-
HOCTb (TOJIBKO TIO MO-
CTaBIIIMKAM) 2000 1300
NTOI' BAJIAHCA 12000 13400 NTOI' BAJIAHCA 12000 13400

BrimmonHUTE aHAIW3 okas3areneu )]CJIOBOﬁ AKTUBHOCTH MPCAIIPUATHA, CACTIATh BBIBOJLI 110 IIPUBCACHHLIM PaCUYCTaM.
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3aoaua 3.3

Komnanus, ocymiecTBistonas mepeBo3Ku 0e3peIbCOBBIM TPAHCIIOPTOM, HMEET
akTuBbl B pazmepe $ 800 Thic., KpaTkocpouHyto 3am0mkeHHOCTh — $ 500 ThIc. Kakoe
BIIMSTHHE OKaXYT CJICIYIOIIHNE OTiepalini Ha K03 PHUIIMEeHT TUKBUIHOCTH:

a) nproOpeTeHsl 2 HOBBIX rpy3oBuKa 3a $ 100 TrIC.;

0) KOMIIaHUs B3sJ1a KPaTKOCPOUHBIH KpeauT B pasmepe $ 100 Toic.;

B) TIPOJAHO JOIMOJHUTEIBHOE KOJIMUYECTBO OOBIKHOBEHHBIX aKIIMK HOBOTO BBI-
nycka Ha cymmy $ 200 ThIC. ISt paclIMPEHUs] HECKOJIBKUX TEPMUHAIIOB;

I') KOMITAaHUS yYBEIMYMUBACT CBOIO KPEAUTOPCKYIO 3aI0JDKEHHOCTH, YTOOBI BBI-
IUIATUTh TUBUICH Bl B cymMMe $ 40 ThIC. HATMYHBIMH.

Memoouueckue ykazanus K peuienuro 3a0au
3aoaua 3.1
Koaddumment obmieit nukBuaHoctu (HopMa 1,5 —2) Haxonutes o hopmyIie:
Koo = OA/KO,
rie  OA — o61masi cyMmMa akTHBOB;
KO — kpaTkocpouyHble 0053aTENbCTBA.
Koaddurment cpounoit mukBuaHoctr (Hopma 0,7 — 0,8):
Kepn = (AC + K®B + I3)/KO,
rane KB — kpatkocpouHble ()MHAHCOBBIE BIOXKEHUS;
13 — nebutopckas 3a70J>KEHHOCT;
Koaddunment abcomroTHoM ukBuaHOCTH (HopMa 0,25 — 0,35):
Kaﬁc.ﬂ = HC/KO
3aoaua 3.2
Haiinem xoadduiment obopaurBaeMocTy akTUBOB Kg:

Ky = UB/Acp.,

rae  UB — uncras BbIpyUKa;.
A cp. — cpellIHero1I0Basi CTOMMOCTh aKTHUBOB.

89



O6opaunBaeMOCTh 1€OUTOPCKON 3a0IKEHHOCTH:
O3=365/4B/3cp.,

raie  J3cp. — cpenHeroaoBas CTOUMOCTH IEOUTOPCKON 3a0JKEHHOCTH.
O6opaurBaeMOCTb KPEIUTOPCKOM 3aJ0JDKEHHOCTH .

OK3 =365/C/C/K3cp.,

rie  C/C — cebecTouMOCTh peaqn30BaHHON MPOYKITNH;
O060paunBaeMOCTh TOBAPHO-MATEPUAIIBHBIX IIEHHOCTEMH:

OTMII = 365/C/C/TMlIcp.,

rae  TMII — cpenneronoas croumocts TMLI.
JIMUTenpHOCTh ONEPaMOHHOTO LIUKIIA:

JOL =043 + OTMILI.
Tema 4. Onpenesienre CTOMMOCTH IeHeT BO BpeMeHH
Bomnpocs! AJ151 CaMOCTOATEIHHOTO U3YUEeHUS

1. CnoxHbIE CTaBKH CCYAHBIX IPOLEHTOB.

2. CnoXHbIEC YUETHBIE CTaBKH.

3. Yder uHGASAUMOHHOrO 00ECIICHUBAHUS JACHET B NPUHATHH (DMHAHCOBBIX pe-
LIEHUU.

4. AHHYUTETBI, UX UCIOJIb30BAHHUE U PACUET.

5. JluBUIEHABI ¥ IPOLIEHTHI MO HEHHBIM OyMaram.

Jlutreparypa: [1, c. 145-174; 4, c. 113-129; 5, c. 109-130; 7, c. 15-32; 23, c. 80—
112].

3aoauu 011 camocmoamebHol padomaol
3aoaua 4.1

CocraBbTe OanaHc MPEeANpPUATHS, €CIIU U3BECTHO, YTO HEJIOCTATOK COOCTBEH-
HbIX 000pOTHBIX cpenctB paBeH 100 ThIC. IpH, AOJs 3aTpaT B aKTUBE OajlaHca Co-
ctaBisieT 20%, HeoOOpoTHBIE akTUBBI — 350 ThIC. TPH, JAOJITOCPOYHBIE MACCUBBI —
120 TeIC. TpH, KO3PPuLMEeHT MaHeBpeHHOCTH paBeH 0,5. Meromuecs: TaHHbIe Mpe/-
cTaBlicHbI B popme Oananca (tab:. 4.1):
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Tabnuya 4.1

Hcxoanble TaHHBIE JJIs pacuyeTa

[TokazaTenb AKTUB, ThIC. TPH [TokazaTenb [Taccus, ThIC. TpH
HeoGopoTHbie ak- 350 Kanuran u pezepBbl
TUBEI A4 I1;
OOGOpOoTHBIE  aKTH- Jlonrocpounslie 120
BBI A, nmaccusBbl 11,

KparkocpouHnsie

naccusbl 11

bananc b bananc b
3aoaua 4.2

Kpenut B pazmepe 100 000 rpu Bbian 2 mapta a0 11 gexabps mox 25% romo-
BBIX, T'0Jl BUCOKOCHBII. OnpenennuTs pa3Mep HapalleHHOM CyMMBbI ISl Pa3JIM4HBIX
BapUaHTOB (OOBIKHOBEHHOTO M TOYHOTO) pacyeTa MpOIEHTOB.

3aoaua 4.3

OnpenenuTs TPOCTYIO CTaBKY MPOIEHTOB, IPU KOTOPOU MepBOHAYATLHBIN Ka-
nutan B pazmepe 24 000 rpa gocturner 30 000 rpH yepes ro.

3aoaua 4.4

Kpenur Bbimaercst Ha moaroga mo npoctor yuetHoit ctaBke 20%. Paccunrarh
CyMMYy, MOJy4aeMyl0 3a€MIIHUKOM, U BEJIMYMHY TUCKOHTA, €Clii TpeOyeTcs BO3Bpa-
tiTh 30 000 rpH.

3aoaua 4.5

Kpenut B pasmepe 40 000 rpH BeIAaETCS MO MPOCTOM y4eTHOM cTaBke 25% ro-
noBbIX. ONpenenuTb CpoK, Ha KOTOPBIA MPEIOCTaBISAETCS KPEAHT, €CIIA 3aEMILIUK
xenaeT noyyuts 35 000 rpH.

3aoaua 4.6

[TepBoHauanbHo BnoxkeHHas cymMma paBHa 200 000 rpH. Omnpenenuth Hapa-
MIEHHYI0 CYMMY 4Yepe3 ISTh JIET TPH HCIOJIb30BAHUM MPOCTON M CIIOKHOU CTaBOK
MpolLeHTOB B pasmepe 15% romoBbix. Pemmuth 3TOT mNpuMep  Takke
JUTSI CITydaeB, KOTJIa TIPOIIEHTHI HAUUCIISIOTCS 110 TIOJIYTOIUSM, TTIOKBAPTAIBHO.
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3aoaua 4.7

KaxkoBa JOJDKHA OBITH CTaBKa CJI0KHOTO CCYIHOTO IIPOICHTA, YTOOBI IICPBOHA-
YaJIbHBIM KalnuTall YTPOWIICH 34 ITATh aet? PemmThb MpuMCp i Ciiydass HAYUCJICHUA
ITPOLCHTOB I10 IIOJYT'OOUAM.

3aoaua 4.8

[TepBonauanbHasi cymma gonra pasasierca 250 000 rpa. Onpenenure BEIUYu-
HY HApalleHHOM CyMMBbl 4Yepe3 TpH TroJa MpU NPUMEHEHUH JEKYPCHUBHOIO
Y aHTHCUIIATUBHOTO CIIOCOOOB HAUMCIICHUS MPOLEeHTOB. ['o0Bas craBka — 25%.

3aoaua 4.9

Onpenenuth coBpeMeHHOE 3HaueHne cyMMmbl 84 000 rpH, KoTopas OyJeT BbI-
IJ1a4€Ha yepes S JIET, IPU UCITOJIb30BAaHUU CII0KHOM yueTHOM cTaBKU 20% TO0BBIX.

3aoaua 4.10

Omnpenenutp, MojA Kakyl CTaBKy MPOIEHTOB BBITOJHEE MOMECTUTh KaluTall
B pasmepe $ 1000 na 4 rona:

a) MoJ MPOCTYIO CTaBKY MPOLIEHTOB 25% TOJ0BBIX;

0) oA cioXHYyI0 cTaBKy B 20% IMpu NOJyroAMYHOM HAYHMCIICHUU.

3aoaua 4.11

Kanuran, B3SThIN B KPEIUT, BJIOKEH IMOJT CIIOXKHYIO CTABKY CCYIHOTO MPOLICHTA
22% ronoBbix. s pacuera ¢ kpenuropamu Heooxoaumo BbimIaTUTh 30 000 rpH
yepes aBa roga win 36 000 rpu uepe3 Tpu roaa. Kakoii BapuaHT mpeAnOYTUTENIBHEE.

3aoaua 4.12

EsxerogHo B KOHIIE roja B TEYEHUE 5 JIET HA pacyeTHbIM cueT (pupmbl
B OaHke moctynatoT cpeactBa mo 105 Teic. rpH. Onpenenutbh HapaneHHYI CTOU-
MOCTh B KOHIIE CPOKa, €CJIM €KEr0JIHO B KOHIIE I0/Ia Ha MOCTYIUBILIYIO CyMMY OaHK
HA4YUCIISET CIIOKHBIE MPOLEHTHI IO CTaBKe 15% roI0oBbIX.

3aoaua 4.13

B nauane nepBoro nepuoga ¢pupme npeiioxKeHO HHBECTUPOBATh 15 MIIH. TpH.
Jloxompl OT BIIOKEHUS OXUIAIOTCA B Hadale S5 TMOCIEAYIOIUX IIEPUOIOB
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mo 3 muH. TpH. McuuciauTe 4ucTyio MPUBENEHHYIO CTOMMOCTH, UCXOJS W3 CTaBKH
15%. Ouenwnte 1enecooOpa3HOCTh BHEAPECHHUS MPOECKTA.

3aoaua 4.14

HuBecTop caan B apeHay 00BbEKT HEABMKUMOCTH Ha 5 neT. EskeromHas apeH-
Hast mata — $ 5 Teic. B KoHIe roga. Ceifuac 00bEKT HEIBUKMMOCTH CTOUT Ha PHIHKE
xuiabst $ 150 1eIc. Ompenenure D0XOA OT BIAIAEHHS M IMPOJAXKH OOBEKTA B KOHIIE
CpOKa apeH/Ibl, €CJIM 110 MPOTHO3aM Ha PhIHKE (DMHAHCOBBIX YCIyr HOpMa peHTa-
0eJIbHOCTH CcOCTaBUT 12% TrOmOBBIX.

3aoaua 4.15

Paccunrarh TEKylmlyl0 CTOMMOCTb JOXOJa, IOJIYy4aeMoro OT CHadu
B apE€HAY Ha 8 JIET CKJIaJa npu cTaBKe qucKoHTa 12%. [1o ycnoBusiMm norosopa peHra
BBIIIAYMBAECTCS €KErOJJHO B KOHLE TIoJa M COCTaBUT B IEpPBbIE MATh JIET
o 70 TeIC. TPH, @ 3aTE€M YBEJIWYUTCA HA 35 THIC. TPH U OCTAHETCS HEU3MEHHOU
710 KOHIIa CPOKa J0roBOpa.

3aoaua 4.16

[Ipeanpudarue npogano TOBap Ha YCJIOBUSAX MOTPEOUTEIBCKOIO KpeauTa
¢ oopmienuem mpoctoro Bekcenss. HomumHampHas croumocth Bekcens 1 000 rpw.,
cpok Bekcenst — 40 nueit o 15% rogoseix. Uepes 20 nHel ¢ MOMeHTa 0(hOpMIICHHUS
BEKCEJI MPEANPUITUE PEIIUIIO YUECTh BEKCEIb B 0aHKe Mo yuyeTHou ctaBke 20% ro-
noBbIX. ONpeneanuTs CyMMY JEHEr, KOTOPYIO MOJIYYHUT MPEANpPUITHE 3a OTIPYKEH-
HYI0 IPOJYKLHIO, a TAKXKE 10X0J O0aHKa OT ydyeTa W MOralieHusl BEKCesl.

3aoaua 4.17

Ha cymmy 6000 rpH. B T€UeHHE TpEX MECALIEB HAYUCISIOTCS POCTHIE CCY/I-
HBIE TIPOIICHTHI 0 cTaBKe 45% TrogoBbIX. 3a KaXKABIM MECSIl POCT MHMIIAIMN COCTa-
BwI: 1-i1 mecsi — 10%, 2-it mecsr — 13%, 3-it mecs — 15%. Haittu HapamieHnyro
cymMMmy ¢ yderoM uHpsuuu. Halltu OpyTTO-CcTaBKy, 00ECIEYHBAIONLYI0 TPUPOCT 11O
IIPOCTOM CTaBKE CCYIHBIX NIPOLEHTOB 45% TrOa0BBIX.

3aoaua 4.18

CpaBuuth 3¢ (EKTUBHOCTD (uHaHCHPOBaHUS OOHOBJICHHUS aKTHBa
npH creayromux yciaoBusx. Ctoumocts aktuBa — $ 150 ThIC.; CpOK IKCIUTyaTaIlMH aK-
TMBa — 6 JIE€T; aBaHCOBBIM JIM3MHIOBBIA IUIATEXK MPENYCMOTpEH B Ccymme 5%
OT CTOMMOCTH AaKTHBa; pEryJSIpHbIA  JIM3UMHIOBBIA  IUIATEX  MIPELYCMOTPEH
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B cymme $ 35 ThIC. B roj; JTMKBUAAIMOHHAS CTOMMOCTD aKTHBA TOCIE MPETyCMOTPEH-
HOT'0 CpPOKa €ro MCIOJb30BaHusI MporHozupyercs B cymme $ 20 Thic.; cTaBka Hajiora Ha
npubbUTL — 25%; cpenHsisi cTaBKa MPOLIEHTA MO I0JITOCPOYHOMY kpeauty — 18% B rof,
craBka  nuckoHta  18%. PaccMoTperb  BapuaHThl  NMPUOOPETEHHsS]  aKTHBA
3a c4eT COOCTBEHHBIX PECYPCOB, 3a CUET JOJITOCPOYHOIO OAHKOBCKOTO KPEANTA, 32 CUET
apeHpl (u3uHra). Beidbepure Handosee 3¢ peKTUBHBIN CrIOCOO OOHOBIICHUS aKTUBA.

3aoaua 4.19

HmMeeTcss ”THBECTUIIMOHHBIN MPOEKT, PACCYUTAHHBIN Ha 5 JIeT. JIeHeXHbIE 1Mo-
TOKH T10 TIPOEKTY MpecTaBieHbl B Tabnuie. CtaBka auckoHTa 15%, romoBas nHGIA-
st 8%. [lepBoHaYaTbHBIC HHBECTUIIMH B TIPOEKT cOCTaBISIOT $ 100 ThIC.

t

1

2

3

4

5

CF, to1C. $§

25

27

29

34

39

KaxkoBa urcTasi mpuBeIeHHAs: CTOMMOCTh TIPOEKTa ¢ y4eToM MHpIsamn?
3aoaua 4.20

Kaxnpiii mecsn nensl pactyt Ha 2%. KakoB oxumaemblii ypOBEHb HHQISIIMU
3aron?

3aoaua 4.21

VYpoBens undsimu B Mapre coctaBui 3%, B anpene — 5%, B mae — 3%. Kakos
YpOBEHb HHQIISINH 32 pacCMaTPUBAEMBIN 1epruoa?

3aoaua 4.22

[lepnon Hauucnenus: 6 MecsleB, OKUAAEMBIA €KEMECAYHbIN YpOBEHb UH(DIA-
unu 1,5%. Ilox kakyro npocTyro CTaBKy CCYAHBIX IPOLICHTOB HYKHO MOJIOKHUTH IEP-
BOHAYAJIbHYI0O CYMMY, YTOOBI OOECIEUYUTh PEATBbHYI0 AOXOAHOCTh 6% (MPOLEHTHI
poCThIE)?

3aoaua 4.23

[lepBoHauankHas cymma TOJIOKEHA Ha CPOK SIHBAPh — UIOHB O] TIPOCTYIO CTaBKY
CCYZIHBIX MPOIIEHTOB 25% TOA0BBIX. YpoBeHb uHGIIIH B stHBape coctaBui 0,5%, B (hes-
pae — 2%, B wMapre — 1%, B ampene — 0,5%, B wmae — 3%,
B rroHe — 1%. KakoBa peanbHast JOXOJJHOCTh B BHJIE TOIOBOM CTaBKU CCY/HBIX MPOIICHTOR?
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3aoaua 4.24

[lepron HauucneHus 2 TOAA, OKHUIACMBIA E€XKETOMHBIN YPOBEHb HHOIAIUN
12%. Tloa kakyto CIOKHYIO CTaBKY CCYAHBIX MPOLIEHTOB HYXKHO MOJIOKHUTH NIEPBOHA-
YaJIbHYI0 CYMMY, YTOOBI 00€CeUUTh pealbHyIO0 10XOIHOCTh 6% rom0oBbIX (MPOIICH-
THI CJIOKHBIE)?

3aoaua 4.25

[TepBoHavanbHass cymMMa TIOJIOKEHA HA 2 T0/a MO CJIOKHYIO CTaBKy CCYIHBIX
npoteHToB 15% roa0BBIX. YpoBeHb nH(IsIIHH 3a 1-if rox coctaBuin 12%, 3a 2-it rox
— 14%. KakoBa peanbHas JOXOJIHOCTb B BHUJE CJIOKHOW T'OJIOBOM CTaBKU CCYIHBIX
MPOIIEHTOB?

Tema 5. Ynpasienue npuObLIbI0
Bonpoce! AJ1s1 caMOCTOSATEILHOT0 U3YYCHHS

1. ConeprkaHue onepanioHHON JESITeILHOCTH U MOPSI0K (POPMHUPOBAHUS OTIe-
paIMOHHON NPUOBLITH.

2. Ynpasnenue (HopMUpPOBAaHHEM OMNEPAMOHHONW NMPHUOBLTH MPEANPUSTHS Ha
OCHOBE CHCTEMBI OIEPAIlIOHHOTO aHaiu3a «3aTpaThl — 00BEM peann3alui — Mpu-
obutE» (CVP).

Jluteparypa: [3, c. 130-185; 5, ¢.182-234; 7, c.32-44; 23, c.113-148 c.].
3aoauu 0aa camocmoamenvbHoll padomol
3aoaua 5.1

PaccuutaTth mopor 6€3yObITOYHOCTH, MTOPOT PEHTA0EIHHOCTH, 3anac (UHAHCO-
BOM MPOYHOCTH (B HATYpaJIbHOM M CTOMMOCTHOM BBIPQXCHHUH) U CHITY OTIEPaIlMOHHO-
ro pblyara mNpu CJIEIYIOMNX MUCXOJIHBIX JTAHHBIX: II€HA pea3alyUd €IUHHUIIBI TTPO-
nykiuu — 1000 rpH, rogoBoit 06beM peanuzanuu — 5000 mIT., mepeMeHHbIE 3aTPaThI
Ha eIuHULY npoaykuuu — 750 rpH, npsMble NOCTOSIHHBIE 3aTparsl — 350 ThIC. TPH,
KOCBEHHBIE TTOCTOSIHHBIE 3aTpaThl — 60 THIC. TPH.

3aoaua 5.2
[To HIWKETPUBEICHHBIM UCXOHBIM JTAHHBIM OTIPEICTUTh:

1. CKoJIBKO TIPOILIEHTOB MPUOBLIN YIACTCS COXPAHUTH MPEANPHUATHIO, €CITH BbI-
pydKa OT peain3aluu cokpatutcs Ha 15%7?
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2. [IpoueHT CHMKEHUS! BBIPYUKH, IIPH KOTOPOM HPEANPUATHE TMOTHOCTHIO JIH-
1raeTcs NpuObUIA U BHOBB BCTA€T HA TIOPOT PEHTA0EIbHOCTH.

3. Ha ckoJIbKO TIPOLIEHTOB HEOOXOIUMO CHU3UTH MOCTOSTHHBIE U3JIEPKKH, UYTO-
OBl TIPU COKPAILEHUU BBIPYYKU Ha 25% Mpu MpeKHEM 3HAYEHUH CHJIBI BO3JIEHCTBHUS
OMEepallMOHHOTO pblyara npeanpuaTue coxpanuio 90% oxuaaemMoit mpuobLIN?

Bripyuka ot peanuzaiuu — 1000 TeIc. TpH, nepemenHbie 3aTpaThl — 700 ThIC.
I'pH, nocTostHHbIE 3aTpathl — 200 ThIC. IpH, coOcTBeHHbIe cpencTtBa — 500 ThIC. TpH,
JOJITOCPOUHbIEe KpenuThl — 150 ThIC. TpH, KpaTKOCPOUHbIE KpeauThl — 20 ThIC. TPH,
CpellHss pacueTHasl CTaBKa MPOIIEHTA 3a MOJIb30BAHUE KPEIUTOM (CpeTHEB3BEIICHHAS
CTOMMOCTH 3a€MHBIX CpecTB) — 35%.

3aoaua 5.3

AKIIMOHEpPHOE OOIIECTBO AaHAIU3UPYET BO3MOKHBIE BAPUAHThI Pa3BUTHUS CBOEH
NeATeNbHOCTU. B 4acTHOCTH, paccMaTpuBaeTcCsl MPEAJIOAKEHUE MO 3aKyIKe 000py/10-
BaHMs JIJIs1 pacacoBKU MPOJIYKIIMU, YTO YBEJIUYUT MOCTOSIHHBIE U3JIEPKKH, U B Ka-
YEeCTBE AJIbTEPHATUBHOIO BAapUaHTa — MPUBJICYCHHE OTOJHUTEIHLHO (PACOBIIUKOB
JUTSL py4HOU pacacoBKU, YTO MPUBEAET K POCTY JIOJIM NIEPEMEHHBIX 3aTpaT B BhIPYU-
ke. [Ipoananusupyiite nuHaMUKy oObeMa peanu3alid B TO4Yke 0e3yObITOUYHOCTH
B 3aBUCHUMOCTH OT U3MEHEHUS CTPYKTYPBI U3AEPKEK IPHU PA3IUYHOM YPOBHE MOCTO-
SHHBIX 3aTpar. PaccMoTpuTe nrana3oH M3MEHEHHs MOCTOSIHHBIX H3Aepxkek oT 20 a0
65 TpH U niepeMeHHbIX u3aepxkek oT 0 10 95% BeIpyukH. Pe3ynbTaThl pacueToB 3aHe-
cute B Tabi. 5.1

Tabnuya 5.1
JInHamuka o0bemMa peaju3alui B TOUYKe 0e3yObITOUHOCTH

ITocTostHHBIE Host nepeMeHHbIX 3aTpaT B BBIpyUKe, %
3aTpaThl,

TPH. 0 15 35 55 75 95
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3aoaua 5.4

3A0 «Kreomarpa» MpUCTYIMAaeT K MPOU3BOJCTBY HOBOI'O KOCMETHYECKOTO
cpenctBa. TEXHOJOTHYECKH JOIMYCTUMO HMCIOJIb30BAaHME KaK OTEUECTBCHHOTO, TakK
U UMITIOPTHOTO CBIPBSI U 00OPYIOBAHMS, YTO CYIIIECTBEHHO OTPAXKaeTCs Ha CTPYKTYpe
3aTpar: AUANa3oH U3MEHEHUS MEePEeMEHHBIX U3EP)KEK COCTaBiseT OT 5 10 75% BbI-
pyuku. Ilo mpenBapuTEIbHBIM MapPKETUHTOBBIM HCCJICIOBAHMSIM MaKCUMAJIbHBIH
00beM peaM3aliid HOBOU MPOTYKIIMA MOXKET COCTaBUTh 850 THIC. TPH.

[IpoBenuTe BapHaHTHBIC pacUEThl BEIMYHMHBI MAKCUMAJIBHO JOIMYCTUMBIX T10-
CTOSIHHBIX 3aTpaT MPHU Pa3TUIHONU CTPYKTYpPE M3IAEPKEK I pa3HBIX 00HEMOB MPOU3-
BoJIcTBa. /laHHBIC 3aHecHTe B Ta0II. 5.2

Tabnuya 5.2
JIMHAMHUKA MOCTOSTHHBIX M3/1eP:KeK B TOUYKe 0e3yObITOYHOCTH

Ob6beM Jonst nepeMeHHbIX U3JIepKeEK, Yo

BBIPYUKH, 5 15 25 35 45 55 65 75

TBHIC. TPH.

1 2 3 4 S) 6 / 8 9
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3aoaua 5.5

3aroJIHNUTE HEQOCTAIOIIME TaHHbIE B Ta0JI. 5.3.

Tabnuya 5.3
Pacyer (uHAHCOBBIX TMOKa3aTeJed OPraHu3alud NOpPH  OMOIIH
3¢ dexTa onepauMoOHHOr0 pbryara
PuHaHCOBbBIE | xBapTan Il kBapTan Il kBaptan | IV xBapran
oKa3aTesu
1 2 3 4 5
duHaHCcOBbIE MOKazarenu | | kBapran Il kBapran Il xBapTan | IV kBapTan
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IIpooonsicenue maban. 5.3

1

4 5

Bripyuka oT peanuzanuu

(B):
TBIC. TPH.
n3MeHeHus, %

730

1095 1259

IlepemenHbIe 3aTpaThl
(Crep):

TBIC. TPH.
n3MeHeHus, %

365

475

629,5

Banosas mapxa (BM),
TBIC. TPH.

[TocTostHHBIC 3aTPaTHI
(Cyocr), THIC. TPH.

240

240

240

[IpuObLIB, THIC. TPH.

235

389,5

Cuna BO3JIEUCTBUA OIl€E-
PaAllMOHHOIO phlYara
(COP)

[Tpupoct npudsLH, %

3aoaua 5.6

['onoBoit 00beM peanuzanuu npoaykiuuu Buga A — 5000 mr. Umerotcst cre-
OyIOUIME JaHHbIE [0 3aTpaTaM Ha MPOU3BOJACTBO JAHHOM NPOAYKUMU 3a TOJ

(cm. Tabu. 5.4)

Tabnuya 5.4
T'og0BbIE 3aTPaThl HA MPOU3BO/JCTBO NpoaAYKIUM Buaa B
N HaumenoBanue 3atpar Cymma, rpH.
n/m
1 3
1 | ConepxaHue U peMOHT 3/IaHUN 1800
2 | Exxemecsiunas tutara 3a renedon 1200
3 | MexnayHapoHbIe Tene(OHHBIE TEPETOBOPHI 900
4 | AMopTHu3aiusi CTAaHKOB OCHOBHOT'O ITPOM3BOJICTBA 8500
5 | AmopTH3anus 37aHU U COOPYKEHUI OCHOBHOTO MTPOM3BOJICTBA 12000
6 | TerutosHeprust st OTOTIJICHUS 7250
7 | CpIpbe 1 MaTepuabl 57350
8 | IlomydaOpukaThl U KOMIUIEKTYIOIIHE 20540
9 | 3apriata AVYII ¢ oTunciaeHUsIMU Ha COIMAIBLHOE CTPAaXOBaHUE 5300
10 | 3apmiaTa OCHOBHBIX pabOYUX C OTYUCIICHUSMH Ha COIUAIIBLHOE 32610
CTpaxOBaHHE
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Hopwma nakomneHus, 3aknaapiBaemasi B 1ieHy 25% OT ce0eCTOMMOCTH H3TOTOB-
JICHUS.

Heo0Oxonumo:
1. PacmoioXuTh roIoBbIC 3aTPaThl B COOTBETCTBYIOIIMX YaCTSIX MATPHUIIBI

[IocTosiHHBIC IMPAMBIC PACXOAbI HepeMeHHBIC MIPAMBIC paCXOdbI

ITocTosiHHBIE KOCBEHHBIC pacxoanbl HepCMCHHBIe KOCBCHHBIC PACXO/AbL

2. Paccuurath LieHy peanu3aliid €AUHUIIBI MPOAYKIIMUA BUJA A TIPEANPHUATUS
06e3 yuera HJIC (mpomykius He mnomakums3Has). [Ipu pacdere IieHy OKPYIUISTh

710 TPUBEH.
3. Paccuntath cuiy ONepalioOHHOrO phlyara, mopor 0e3yOBITOYHOCTH, ITOPOT

pCHTa6CHBHOCTI/I B HaTypaJIbHOM U CTOMMOCTHOM BBIPAKCHUHU.

Tema 6. YrpasJ/ieHue JeHeKHbIMH OTOKAMU
Bomnpocs! AJ151 CaMOCTOATEILHOTO U3YUEeHUS

1. Monens pa3BuTHsa OM3HECA KAK CUCTEMBI JICHEKHBIX IIOTOKOB.
2. [ImanupoBaHue ¥ MPOTHO3UPOBAHNE JICHEKHBIX TOTOKOB.

Jluteparypa: [2, ¢. 253-350; 3, ¢. 79-112; 7, ¢.44-60].
3aoauu 011 camocmoamebHoll padomaol
3aoaua 6.1

Ha ocHoBe HMKENPUBEACHHBIX JaHHBIX COCTABUThH OTUET O JBHXKCHUU JICHEK-
HBIX CPEJICTB:

a) IPsIMBIM METOJIOM;

0) KOCBEHHBIM METOJIOM.

[Ipeanpuarue 3aHUMaeTCs TOPrOBOM JAesATENbHOCThIO. (OCTaTOK CpEeACTB
Ha cuere npeanpusTus Ha 01.01.20XX r. cocraBun 199 Teic. TpH, a NpuOBLIH
10 Hanmorooboxenus 3a 20XX 1. — 878 ThIC. TpH.

B teuenue 20XX r. ObuTH OCYIIIECTBIICHBI TaKWe onepanuu (Tadu. 6.1):
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Tabnuya 6.1
Xo3sficTBeHHbIe onepanuu npeanpusaTus 3a 20XXr.

NoNe Copnepxanue onepauuu CyMmMma, ThIC.
/1 T'pH.
1 2 3
1. [Tpro6perensl ToBaps! (3amacoB Ha 01.01.2007 He 65b1710) 2700
Peanu3oBanbl TOBaphl B KpeauT (CEOECTOMMOCTD pealiv- 4200
30BaHHBIX TOBApOB 1600 THIC. IpH)
3. [TocTynuio ot mokymnaresiei 4000
4, [TepeuriciieHO TOCTABIIUKAM 33 TPHOOPETEHHBIE TOBAPHI 2650
5. Brimurauennas 3apruiara 500
6. YI1ayeHHbIE TPOLIEHTHI 42
7. Hauncnena amopTtusaiiys OCHOBHBIX CPEJCTB 90
8. VYmnadeHsl pa3IuyHbIE pacxoAbl oOpamieHus (apeHna, 80
OCBEIIEHUE, OTOTJICHUE)
0. Hauwncnen Hasor Ha npuObLITL 80
10. [TpuoOpeTreHo u oraueHo 000py0BaHUE 950
11. [TonydeH kpeaut 420
12. VY1aueH HaJoT Ha MPUOBLITL 70
13. BrImaueHb! TUBUICH B 87
14, CriicaHbl TOBaphbI 10

Memoouueckue ykazanus K peuieHuro 3a0ay

3aoaua 6.1

[Ipy mpuMEHEeHUHN NPSIMOTO METOAa JJIsi OMPEACIICHUSI CYMMBbI YUCTOTO MOCTY-
TJIeHUs (BBIOBITHSI) CPEACTB B OTYETE IMOCIIEA0OBATEILHO MPUBOJSATCS BCE OCHOBHBIC
CTaTbU TOCTYIUICHUH W PACcXOJ0B, pa3HUIA KOTOPBIX MOKAa3bIBACT MPUPOCT WIH
YMEHBIIICHUE JECHEKHBIX CPEJICTB.

Henpsimoii meToa npeaycMaTpuBaeT ONMPEACTIEHUE CYMMbl YUCTOTO MOCTYILICHUS
(pacxoma) cpencTB BCIEACTBHE OMEPAIMOHHON JESITEIBHOCTH IyTEM MOCIEI0BATEINb-
HOM KOPPEKTUPOBKU MPHUObLTH (YOBITKA) OT OOBIYHON JESTETHHOCTH JI0 HAJIOTO00II0Ke-
HusA. KoppekTupoBKa yUUTHIBAET BIMSIHUE U3MEHEHHI B COCTABE 3arlacoB, ONEpaIMOH-
HOM JEOUTOPCKON M KPEAUTOPCKOM 3a7]0JKEHHOCTH, HEJCHEKHBIX OTEpaIii, T0X0I0B
Y pPacxo0/I0B, CBS3aHHBIX C MHBECTUIIMOHHON 1 (PMHAHCOBOH JIESTETLHOCTHIO.
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Tema 7. YnpasieHue akTuBaMu
Bonpocsl AJis1 cCAMOCTOATEIBLHOT0 U3Y4eHHSA
1. YnpaBnenue HEOOOPOTHBIMU AaKTUBAMH (DUPMBI.
2. ®UHAHCOBOE YIPABJICHUE TOBAPHO-MaTEPUAIbHBIMU 3aI1aCaMHU.
3. YnpaBieHue 1eHeKHbIMU aKTUBAMHU.

4. YrpapieHue 1e0UTOPCKOM 33107 KEHHOCTBIO.

Jlutepatypa: [1, c. 305-429; 3, c. 186-247; 7, ¢.60-72; 23, ¢.150-172].

Tema 8. CTOMMOCTH U ONITHUMM3ALMS CTPYKTYPhI KANUTAJIA

Bonpocel 1J1s1 caMOCTOSITEILHOT0 U3YyYeHHs
1. OcobenHoCcTH (OPMHUPOBAHUS 3a€MHOT'O KaIyuTaa.
2.B3aeMopericTBre (PMHAHCOBOTO M ONEPAITMOHHOTO PHIYAroB.
3. OnpeneneHre CTOMMOCTH KaluTaa.

4. Teopun ynpaBiaeHHUs] CTPYKTYpOl KamuTaia.
5. YnpaBneHue npuBiICYEHUEM KaluTama.

Jluteparypa: [1, c. 555-615; 3, c. 248-315; 7, c. 72-96; 23, c. 207-237].
Tema 9. YnpaBJ/ienue MHBeCTULUSAMU
Bonpocel 1j11 caMOCTOSATEILHOI0 U3Y4YeHUS

1. OcoOeHHOCTH yTNpaBlieHUs peaTbHBIMU WHBECTHUIIHSIMHU.
2. OcoOeHHOCTH yTpaBJICHHS] (PUHAHCOBBIMH HHBECTHITUSMU.

Jlutepatypa: [2, c. 39-54, ¢. 78-155, ¢. 211-252; 7, ¢.96-112; 237-266].
Tema 10. Ynpasienue GUHAHCOBBIMH PHCKAMM
Bonpocsl /151 cCAMOCTOATEIBHOT0 U3Y4eHHA

1. MeTo/bI OlIeHKH (PMHAHCOBBIX PUCKOB.
2. Metoapl HeHTpanu3auu (UHAHCOBBIX PUCKOB.

Jluteparypa: [2, ¢. 382-473; 3, c. 355-388; 7, c.112-124].
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3aoauu 013 camocmoamenbHo20 peuleHus
3aoaua 10.1

VY npeanpusaTHsS ecTh 1Ba GUHAHCOBBIX MPOeKTa A U B, 111 KOTOPBIX BO3MOXK-
HbI HOpMBI JoxomHocTH IRR, 3aBucsmre OT KOHBIOHKTYPHI PBIHKA, IMPUBEICHBI
B Ta01. 10.1
Tabnuya 10.1
JlaHHBIE JJI51 pacyeTa 0:KuJ1aeMoii HOpMbI I0XOTHOCTH BAPHAHTOB BJIOKe-
HHSI KanmuTaJjaa

KonbroukTypa BeposaTtHOoCTb IRR
pBIHKA COCTOSIHUA IIpoekt A IIpoekt B
1 2 3 4
Bricokas P;=0,25 90% 25%
Cpennsis P,=05 20% 20%
Hwuskas P;=0,25 -50% 15%

Memoouueckue ykazanus K peuieHuo 3a0auu
3aoaua 10.1

1. I[JUI KaXXI0ro U3 IIPOCKTOB paCCYUTATDh O KNAACMYIO HOPMY NOXOAHOCTH
ERR:

ERR:Zn:Pi-IRRi.

i=1

2. Paccunrath I KOKJO0T0 IIPOCKTAa CPEAHCKBAAPATHICCKOC OTKIIOHCHUC!

o-:\/Z(IRRi—IRR)Z-Pi.

3. PaccuuTath ko3 PUIHEHT Bapraliu aJisl KaKI0T0 MPOSKTa:
CV =o/ERR.

Cnenatb BBIBOJ 10 KOA(PGUIIMEHTY BapHalluu: YeM OH 0oJibliie, yeM 0oJiee
PUCKOBAHHBIN MTPOEKT.
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Tema 11. Bayrpudgupmernnoe ¢puHaHCOBOE NPOTrHO3MPOBaHHE
U IVIAHUPOBaHUeE

Bonpocs! AJ1s1 caMOCTOATEIBLHOI0 U3YYEHHS

1. 3amaun 1 MeTo1bl (PUHAHCOBOTO MJIAHUPOBAHUS U IPOTHO3ZUPOBAHUSI.

2. CucreMa (pMHAHCOBBIX IIJIAHOB MPEANIPUATHS.

3. CymHoCTh U OCOOEHHOCTH OIO/PKETUPOBAHUS BHYTPEHHMX IOJpa3/eiIeHUN
PEANPUSATHUA.

4. Pa3zpaboTka Or0/KETOB MOAPA3IECIECHUN IPEANPUATHUS.

Jlutrepatypa: [1, c. 321-350; 3, c. 435-455; 7, ¢. 124-130].

Tema 12. AHTHKPHU3UCHOE (PHUHAHCOBOE YNIPABJICHHUE NPeANPUATHEM

BOHpOCI)I AJIA CAMOCTOATECIBHOIO U3YUCHUA

1. Metozas! TuarHoCTUKU (PMHAHCOBOTO KpU3Hca U OAHKPOTCTBA MPEAIPHUATHS.
2. Iopsinok, popMbl 1 HCTOYHUKH (PHHAHCOBOM CaHAIIUH.

Jluteparypa: [2, c. 500-560; 3, c. 456-472; 7, ¢.130-142].
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BOIIPOCBHI K 3AHETY IO KYPCY
«PUHAHCOBBIN MEHE/IT"/KMEHT»

1. CymHoCTb, copepxanue U GopMbl IPOsIBIICHUS] PUHAHCOBOTO MEHEIKMEHTA.

2. ODUHAHCOBBIM MEHEIPKMEHT KaK CUCTEMA YIPABIICHUS.

3. ®UHAHCOBBIN MEHEIKMEHT — YIPABJICHYECKUI KOMIUICKC.

4. bazoBble KOHIENIUU (JMHAHCOBOT'O MEHEKMEHTA.

5. MadopmannonHas 6a3a GrUHaAHCOBOTO MEHEI)KMEHTA.

6. OcHOBHBIE TOKA3aTENU y4yeTa U OTYETHOCTH, UCIOJIb3yeMble B (PUHAHCOBOM Me-
HEKMEHTE.

7. OcHOBHBIE (pHAHCOBBIE KOA(D(PHUIIMEHTHI OTYETHOCTH.

8. [Ipunuums! popmupoBanus (GUHAHCOBOW OTYETHOCTH.

9. TpeboBanusl, MpeIbABIsIEMbIEC K KaueCTBY (PMHAHCOBOM MH(OpMAIIH.

10. Koa¢dunmeHTs TMKBUTHOCTH U UX pacyeT.

11. KoappuureHTsl 1e10BOI aKTUBHOCTH U UX PACUET.

12. KoapduiimeHTsl peHTabeIbHOCTH U UX Pacyer.

13. KoaduiineHTsl miaTe:xecrnocoOHOCTH (CTPYKTYpPhI KaluTalia) U UX pacuer.

14. OcHoBHOE npaBuiIO (PUHAHCOBOI'O MEHEIKMEHTA.

15. KoHuenmus BpeMEHHO CTOMMOCTH JICHET.

16. JlekypcuBHbII CIOCOO HAYHUCIICHHUS MTPOIICHTOB.

17. AHTHCUTIAaTUBHBIN CIOCOO HAYMCIICHUS TIPOLICHTOB.

18. CpaBHUTENBHBIN aHATN3 IEKYPCHUBHOTO U aHTHCHUIIATUBHOTO CIIOCOOOB HAYHUCIIE-
HUS TIPOIICHTOB.

19. [loHsITHE O MPOCTHIX U CIOKHBIX MPOLIEHTAX.

20. TIpocThbie CTaBKHM CCYAHBIX MPOLIEHTOB, MPOCTHIE YUETHBIE CTABKH.

21. CnoxxHbIE CTaBKU CCYJIHBIX MPOIEHTOB. [IpaBuna «69» u «72». CnoxxHbIe y4eT-
HBIE CTaBKH.

22. IlonsiTie 00 SKBUBAJICHTHBIX MPOIICHTHBIX CTaBKaxX Pa3jIMYHOTO TUMA. YpaBHE-
HUS DKBUBAJIEHTHOCTH.

23. YdeT uH(IAIUOHHOTO 00ECIIEHEHUS JIEHET B MPUHITHH (PMHAHCOBBIX PEIICHHM.
24. ®opmyna U. Oumiepa. [Torsitue 00 MHGAAIMOHHON TPEMUMU.

25. Tlonartue o0 aHHyHUTeTax, OCHOBHBIC (DOpPMYJIBI pacdyeTa HapalieHHOW W MpuUBe-
J€HHOM CTOMMOCTH aHHYUTETA.

26. Llenb 1 OCHOBHBIE 33/1a4M YIPABJICHUS PUOBLIBIO.

27. OcHOBHBIE (DYHKIIMU CUCTEMBI YIIPaBICHUS MPUOBLIBIO MPEATPUSTHUS.

28. ConeprkaHue OnepanoHHON JeSTEIbHOCTH U TOPSAI0K (OPMUPOBAHUS OTIepaIlu-
OHHOU MPHUOBLIH.

29. OcoOEHHOCTH JACUCTBUS MEXaHU3Ma OMNEPALIMOHHOIO phlyara.

30. MexaHu3M ympaBJieHHs ONEPANUOHHON MTPHOBLUIBIO IPEATIPUSATHS.

31. OnepalmoOHHbBIN pblYar U €ro KOJUYeCTBEHHAs OIICHKA.

32.Pacuer nopora peHTa0eIbHOCTH U «3arnaca (PMHAHCOBOU MPOYHOCTHY MPEATIPHUSITHSL.
33. [lonsiTHE O IPEANPUHUMATEIIHCKOM PHUCKE.
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34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.
ol.

Ornpenenenue cpeHEB3BEIICHHON CTOUMOCTH KallUTala.

CylHOCTh ¥ OCHOBHBIE MIPUHIIUIBI OLIEHKU KamuTaia.

OneHka CTOMMOCTH COOCTBEHHOT'O KamuTalia.

OneHka CTOMMOCTH 3a€MHOTO KanuTama.

Ornpenenenue cpeaHEB3BEIICHHOW CTOUMOCTH KaIllUTAaJIa.

[ToHsiTHE CTPYKTYpPHI KanuTasia U (hakTOPbl, KOTOPHIE €€ OMPEEIISIOT.
VYpasieHue CTpyKTypO# Kanuraia.

Ontumu3zanms CTpYKTYpbl KanuTamia.

MeTtoapl ONTUMHU3ALNHT AECHEKHOTO MTOTOKA.

AHanu3 AeHEKHBIX MOTOKOB.

[Iporuo3upoBaHue TEHEKHBIX TOTOKOB.

KaudecTBo ynpaBieHust J€HEKHBIM TOTOKOM.

B3anMocBs3s prObLTH PEANPUSITHS C TBIXKCHUEM JICHEKHBIX CPE/ICTB.
®uHaHCOBasi THOKOCTb U «KaueCTBOY» JIEHEKHOTO MOTOKA.

OddexT huHaHCcOBOTO phiuara (epBasi KOHIEIIINS).

[IpaBuia pauroHaIbHON 3a€MHOM ITOJIUTUKMU.

Oddext punancoBoro prruara (BTopas KOHIIETIIIHS).

[TonsiTue o puHAHCOBOM pHUCKE.

52 .«3onoTtoe» mpaBuio pUHAHCUPOBAHUS U OaTaHCHUPOBAHMUS.

53.
54.
57.

OcHoBHbI€ npaBuiIa GOPMUPOBAHUS PALMOHATIBHON CTPYKTYpPbI KalluTaIa.
[TonsiTve 0 MPOU3BOICTBEHHO-(PUHAHCOBOM JIEBEPHUIKE.
Kpurepun s3xoHOMHuecKOi 3(pPEKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB.

58. IloHATHE O YUCTOM OOOPOTHOM KAINUTAJIE M TEKYIIUX (PUHAHCOBBIX NOTPEOHOCTSX.

59.

BI/II[BI IMOJIMTUKN KOMIIJICKCHOI'O OIICPATHUBHOIO YIIPABJICHUS TCKYIIMMM aKTHBaA-

MU U I1aCCHUBaMHM.

60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.

VYnpaBnenue 1eOUTOPCKON 3a70KEHHOCTHIO.
OcCHOBHBIE XapaKTEPUCTUKU aKIIMOHEPHOTO KaIluTasa.
[IpenmytiecTBa 1 HEAOCTATKU aKIIMOHEPHOU hOpMBI OHU3HECA.
Oco0GeHHOCTH AMBUICHAHON OJUTHKU B YKPAUHCKUX aKIIMOHEPHBIX O0IIeCTBaXx.
AKTUBBI NPEANPUATUS KaK 00bEKT (PMHAHCOBOTO MEHE)KMEHTA.
OcHOBBI KJIacCU(PHUKAIIUN AKTHUBOB.
OneHka ynpaBisieMOCTH aKTUBOB.
OcHOBHBbIE BUIbI TUBUJICHAHON TOTUTUKU (PUPMBI.
MHBeCTHLIMOHHASA CTPATETUsl PEAIPUITHS.
OcCHOBHBIE METO/Ibl UHBECTUIIMOHHOTO aHAJIN3A.
CriocoObl CHUKEHUS TEKYIIMX (DMHAHCOBBIX MOTPEOHOCTEN.
Kputepun npuHsaTHS (UHAHCOBBIX pEUIEHUH MO YHPaBICHUIO OOOPOTHBIM

KaIluTaJoM.

12.
73.
74.
75.

VYnpaBneHue 1eHeKHbIMUA aKTHBAMHU.
Knaccuduxanus ¢pruHaHCOBBIX PUCKOB.
CrocoObl OLIEHKHU CTENEHHU pUCKa.

CyIHOCTb U coiep )KaHUe PUCK-MEHEKMEHTA.
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76. Ilprembl CHUKEHUS CTEIIEHU PHCKA.

['7. IIpyHIMIBI yIPABICHUS PUCKAMMU.

/8. YnpasiieHue qeHexHbIMU akTuBaMu: Mojens Muinepa-Oppa.

79. YnpaBiieHue NeHeKHbIMU aKTUBAMU: MOJIENb baymorsi.

80. Pacuer moTpeOHOCTH B ICHEKHBIX aKTUBAX JIJISl OCYIIECTBICHUS TEKYIEH XO035ii-
CTBEHHOMU JIeSITEIbHOCTH.

81. Ocobennoctu GopMHUPOBAHUS U OIIEHKA (PMHAHCOBOTO phluara B YCJIOBHUSX yKpa-
MHCKON SKOHOMUKH.

82. Cxema hopMUpOBaHUS ICHE)KHBIX TTOTOKOB.

83. IlpodeccronanbHbie 0053aHHOCTH (PUHAHCOBOTO MEHEKEpPa.

84. KoadpuimeHTs ppIHOYHOM aKTUBHOCTH M UX pacyer.

85. Ilenu, 3a1auu 1 METO/BI YIIPABJICHUS 3aIIaCaMHU.

86. OnTumanpHBI pa3Mep 3amaca TOBapHO-MaTepHUaNbHBIX IIeHHOCTEeH. dopmyna
Yuincona.

87. 3amaun 1 METOIBI YIIpaBJICHUS JCOUTOPCKOM 3a0IKEHHOCTHIO.

88. CymHocCTb, 1IeNH U 3a71a4i (PUHAHCOBOT'O MPOTHO3UPOBAHUS.

89. MeTo 11 (MHAHCOBOTO IPOTHO3UPOBAHMUS.

90. ®uHaHCOBBII IJIaH KaK CIOco0 yrpaBieHus: (GUHAHCAMHU MPEATPUSITHS.

91. ®unancoBasi MO/IeNTb MHBECTUIIMOHHOTO MTPOEKTA.

92. Ananu3 pUHAHCOBOTO COCTOSIHUS TPEITPUSATHS.

93. ®duHaHCOBas qUArHOCTHKA OAHKPOTCTBA.

94. ®unaHCcoOBas caHAIUA U YIIPABICHHAE €10,

95. CymHoCTh U (hOPMBI PECTPYKTYPU3AINH TIPEATIPUSITHUSI.

96. dunaHcOBas peCTPYKTYpU3AIHS: MEXAaHU3M JCHCTBUS U OCHOBHBIE METO/IBI.

97. OnepaTuBHBIN MeXaHU3M (UHAHCOBOM CTAOMITN3AIIAH.

98.TakTHuecknii MeXaHu3M (PUHAHCOBOI CTAOUITU3ALINH.,

99. Crparernueckuii MexaHu3M (PUHAHCOBOM CTaOMIM3AIIHH.

100. LHens u 3amaun GpUHAHCOBOTO MEHEHKMEHTA.
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HNPUJIOKEHUE

Tabmuma A.1
dunaHCcoBbIE TaOIUIIBI
Ton bynymas Tekyias Texymas B3Hoc Ha bynymas ®dakTop
CTOMMOCTH CTOMMOCTH CTOMMOCTb aMOPTH3ALUIO CTOMMOCTb thonma
CIUHUIIBI CIUHUIIBI AHHYHUTETa STUHULIBI aHHyHUTETa BO3MEIIICHUS
1 2 3 4 5 6 7
I"ogoBoit mporieHT — 7%
1 1,07000 0,93458 0,93458 1,07000 1,00000 1,00000
2 1,14490 0,87344 1,80802 0,55309 2,07000 0,48309
3 1,22504 0,81630 2,62432 0,38105 3,21490 0,31105
4 1,31080 0,76290 3,38721 0,29523 4,43994 0,22523
5 1,40255 0,71299 4,10020 0,24389 5,75074 0,17389
6 1,50073 0,66634 4,76654 0,20980 7,15329 0,13980
7 1,60578 0,62275 5,38929 0,18555 8,65402 0,11555
8 1,71819 0,58201 5,97130 0,16747 10,25980 0,09747
9 1,83846 0,54393 6,51523 0,15349 11,97799 0,08349
10 1,96715 0,50835 7,02358 0,14238 13,81645 0,07238
11 2,10485 0,47509 7,49867 0,13336 15,78360 0,06336
12 2.25219 0,44401 7,94269 0,12590 17,88845 0,05590
13 2,40985 0,41496 8,35765 0,11965 20,14064 0,04965
14 2,57853 0,38782 8,74547 0,11434 22,55049 0,04434
15 2,75903 0,36245 9,10791 0,10979 25,12902 0,03979
I"ogoBoit poreHT — 8%
1 1,08000 0,92593 0,92593 1,08000 1,00000 1,00000
2 1,16640 0,85734 1,78326 0,56077 2,08000 0,48077
3 1,25971 0,79383 2,57710 0,38803 3,24640 0,30803
4 1,36049 0,73503 3,31213 0,30192 450611 0,22192
5 1,46933 0,68058 3,99271 0,25046 5,86660 0,17046
6 1,58687 0,63017 4,62288 0,21632 7,33593 0,13632
7 1,71382 0,58349 5,20637 0,19207 8,92280 0,11207
8 1,85093 0,54027 5,74664 0,17401 10,63663 0,09401
9 1,99900 0,50025 6,24689 0,16008 12,48756 0,08008
10 2,15892 0,46319 6,71008 0,14903 14,48656 0,06903
11 2,33164 0,42888 7,13896 0,14008 16,64549 0,06008
12 2,51817 0,39711 7,53608 0,13270 18,97713 0,05270
13 2,711962 0,36770 7,90378 0,12652 21,49530 0,04652
14 2,93719 0,34046 8,24424 0,12130 24,21492 0,04130
15 3,17217 0,31524 8,55948 0,11683 27,15211 0,03683
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[Tponomkenne Tabnuist A. 1

Ton bynymas Tekymas Tekymas B3Hoc Ha bynymas dakrtop
CTOUMOCTD CTOMMOCTb CTOMMOCTb aMOPTHU3ALHIO CTOUMOCTb ¢dbonna
SIMHUIIBI €IMHULIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MCILCHHS
1 2 3 4 5 6 7
I"ogoBoit porieHT — 9%
1 1,09000 0,91743 0,91743 1,09000 1,00000 1,00000
2 1,18810 0,84168 1,75911 0,56847 2,09000 0,47847
3 1,29503 0,77218 2,53129 0,39505 3,27810 0,30505
4 1,41158 0,70843 3,23972 0,30867 4,57313 0,21867
5 1,53862 0,64993 3,88965 0,25709 5,98471 0,16709
6 1,67710 0,59627 4,48592 0,22292 7,52333 0,13292
/ 1,82804 0,54703 5,03295 0,19869 9,20043 0,10869
8 1,99256 0,50187 5,53482 0,18067 11,02847 0,09067
9 2,17189 0,46043 9,99525 0,16680 13,02104 0,07680
10 2,36736 0,42241 6,41766 0,15582 15,19293 0,06582
11 2,58043 0,38753 6,80519 0,14695 17,56029 0,05695
12 2,81266 0,35553 7,16073 0,13965 20,14072 0,04965
13 3,06580 0,32618 7,48690 0,13357 22,95339 0,04357
14 3,34173 0,29925 7,718615 0,12843 26,01919 0,03843
15 3,64248 0,27454 8,06069 0,12406 29,36092 0,03406
I'onosoii mporienT — 10%
1 1,10000 0,90909 0,90909 1,10000 1,00000 1,00000
2 1,21000 0,82645 1,73554 0,57619 2,10000 0,47619
3 1,33100 0,75131 2,48685 0,40211 3,31000 0,30211
4 1,46410 0,68301 3,16987 0,31547 4,64100 0,21547
5 1,61051 0,62092 3,79079 0,26380 6,10510 0,16380
6 1,77156 0,56447 4,35526 0,22961 7,71561 0,12961
/ 1,94872 0,51316 4,86842 0,20541 9,48717 0,10541
8 2,14359 0,46651 5,33493 0,18744 11,43589 0,08744
9 2,35795 0,42410 5,75902 0,17364 13,57948 0,07364
10 2,59374 0,38554 6,14457 0,16275 15,93742 0,06275
11 2,85312 0,35049 6,49506 0,15396 18,53117 0,05396
12 3,13843 0,31863 6,81369 0,14676 21,38428 0,04676
13 3,45227 0,28966 7,10336 0,14078 24,52271 0,04078
14 3,79750 0,26333 7,36669 0,13575 27,97498 0,03575
15 4,17725 0,23939 7,60608 0,13147 31,77248 0,03147
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MCILCHHS
1 2 3 4 5 6 7
I'onosoit mporenT — 11%
1 1,11000 0,90090 0,90090 1,11000 1,00000 1,00000
2 1,23210 0,81162 1,71352 0,58393 2,11000 0,47393
3 1,36763 0,73119 2,44371 0,40921 3,34210 0,29921
4 1,51807 0,65873 3,10245 0,32233 4,70973 0,21233
5 1,68506 0,59345 3,69590 0,27057 6,22780 0,16057
6 1,87041 0,53464 4,23054 0,23638 7,91286 0,12638
7 2,07616 0,48166 4,71220 0,21222 9,78327 0,10222
8 2,30454 0,43393 5,14612 0,19432 11,85943 0,08432
9 2,55804 0,39092 5,53705 0,18060 14,16397 0,07060
10 2,83942 0,35218 5,88923 0,16980 16,72201 0,05980
11 3,15176 0,31728 6,20652 0,16112 19,56143 0,05112
12 3,49845 0,28584 6,49236 0,15403 22,71319 0,04403
13 3,88328 0,25751 6,74987 0,14815 26,21164 0,03815
14 | 4,31044 0,23199 6,98187 0,14323 30,09492 0,03323
15 4,78459 0,20900 7,19087 0,13907 34,40536 0,02907
I'onoBoii porienT — 12%
1 1,12000 0,89286 0,89286 1,12000 1,00000 1,00000
2 1,25440 0,79719 1,69005 0,59170 2,12000 0,47170
3 1,40493 0,71178 2,40183 0,41635 3,37440 0,29635
4 1,57352 0,63552 3,03735 0,32923 4,77933 0,20923
5 1,76234 0,56743 3,60478 0,27741 6,35285 0,15741
6 1,97382 0,50663 4,11141 0,24323 8,11519 0,12323
/ 2,21068 0,45235 4,56376 0,21912 10,08901 0,09912
8 2,47596 0,40388 4,96764 0,20130 12,29969 0,08130
9 2,77308 0,36061 5,32825 0,18768 14,77566 0,06768
10 3,10585 0,32197 5,65022 0,17698 17,54874 0,05698
11 3,47855 0,28748 5,93770 0,16842 20,65458 0,04842
12 3,89598 0,25668 6,19437 0,16144 24,13313 0,04144
13 4,36349 0,22917 6,42355 0,15568 28,02911 0,03568
14 4,88711 0,20462 6,62817 0,15087 32,39260 0,03087
15 5,47357 0,18270 6,81086 0,14682 37,27971 0,02682
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MEILCHUS
1 2 3 4 5 6 7
I'onosoit mporenT — 13%
1 1,13000 0,88496 0,88496 1,13000 1,00000 1,00000
2 1,27690 0,78315 1,66810 0,59948 2,13000 0,46948
3 1,44290 0,69305 2,36115 0,42352 3,40690 0,29352
4 1,63047 0,61332 2,97447 0,33619 4,84980 0,20619
3 1,84244 0,54276 3,51723 0,28431 6,48027 0,15431
6 2,08195 0,48032 3,99755 0,25015 8,32271 0,12015
/ 2,35261 0,42506 4,42261 0,22611 10,40466 0,09611
8 2,65844 0,37616 4,79877 0,20839 12,75726 0,07839
9 3,00404 0,33288 5,13166 0,19487 15,41571 0,06487
10 3,39457 0,29459 5,42624 0,18429 18,41975 0,05429
11 3,83586 0,26070 5,68694 0,17584 21,81432 0,04584
12 | 4,33452 0,23071 5,91765 0,16899 25,65018 0,03899
13 4,89801 0,20416 6,12181 0,16335 29,98470 0,03335
14 5,53475 0,18068 6,30249 0,15867 34,88271 0,02867
15 6,25427 0,15989 6,46238 0,15474 40,41746 0,02474
["omoBoii mporent —14%
1 1,14000 0,87719 0,87719 1,14000 1,00000 1,00000
2 1,29960 0,76947 1,64666 0,60729 2,14000 0,46729
3 1,48154 0,67497 2,32163 0,43073 3,43960 0,29073
4 1,68896 0,59208 2,91371 0,34320 4,92114 0,20320
5 1,92541 0,51937 3,43308 0,29128 6,61010 0,15128
6 2,19497 0,45559 3,88867 0,25716 8,53552 0,11716
/ 2,50227 0,39964 4,28830 0,23319 10,73049 0,09319
8 2,85259 0,35056 4,63886 0,21557 13,23276 0,07557
9 3,25195 0,30751 4,94637 0,20217 16,08535 0,06217
10 3,70722 0,26974 5,21612 0,19171 19,33730 0,05171
11 4,22623 0,23662 5,45273 0,18339 23,04452 0,04339
12 | 4,81790 0,20756 5,66029 0,17667 27,27075 0,03667
13 5,49241 0,18207 5,84236 0,17116 32,08865 0,03116
14 | 6,26135 0,15971 6,00207 0,16661 37,58107 0,02661
15 7,13794 0,14010 6,14217 0,16281 43,84241 0,02281
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MCILCHHS
1 2 3 4 5 6 7
I'onoBoit mporenT — 15%
1 1,15000 0,86957 0,86957 1,15000 1,00000 1,00000
2 1,32250 0,75614 1,62571 0,61512 2,15000 0,46512
3 1,52088 0,65752 2,28323 0,43798 3,47250 0,28798
4 1,74901 0,57175 2,85498 0,35027 4,99338 0,20027
5 2,01136 0,49718 3,35216 0,29832 6,74238 0,14832
6 2,31306 0,43233 3,78448 0,26424 8,75374 0,11424
/ 2,66002 0,37594 4,16042 0,24036 11,06680 0,09036
8 3,05902 0,32690 4,48732 0,22285 13,72682 0,07285
9 3,51788 0,28426 4,77158 0,20957 16,78584 0,05957
10 | 4,04556 0,24718 5,01877 0,19925 20,30372 0,04925
11 4,65239 0,21494 5,23371 0,19107 24,34928 0,04107
12 5,35025 0,18691 5,42062 0,18448 29,00167 0,03448
13 6,15279 0,16253 5,58315 0,17911 34,35192 0,02911
14 7,07571 0,14133 5,12448 0,17469 40,50471 0,02469
15 8,13706 0,12289 5,84737 0,17102 47,58041 0,02102
I'onoBoii mporienT — 16%
1 1,16000 0,86207 0,86207 1,16000 1,00000 1,00000
2 1,34560 0,74316 1,60523 0,62296 2,16000 0,46296
3 1,56090 0,64066 2,24589 0,44526 3,50560 0,28526
4 1,81064 0,55229 2,79818 0,35738 5,06650 0,19738
3 2,10034 0,47611 3,27429 0,30541 6,87714 0,14541
6 2,43640 0,41044 3,68474 0,27139 8,97748 0,11139
/ 2,82622 0,35383 4,03857 0,24761 11,41387 0,08761
8 3,27841 0,30503 4,34359 0,23022 14,24009 0,07022
9 3,80296 0,26295 4,60654 0,21708 17,51851 0,05708
10 4,41144 0,22668 4,83323 0,20690 21,32147 0,04690
11 5,11726 0,19542 5,02864 0,19886 25,73290 0,03886
12 5,93603 0,16846 5,19711 0,19241 30,85017 0,03241
13 6,88579 0,14523 5,34233 0,18718 36,78620 0,02718
14 | 7,98752 0,12520 5,46753 0,18290 43,67199 0,02290
15 9,26552 0,10793 5,57546 0,17936 51,65951 0,01936
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MEILCHHUS
1 2 3 4 5 6 7
I'onoBoit mporenT — 17%
1 1,17000 0,85470 0,85470 1,17000 1,00000 1,00000
2 1,36890 0,73051 1,58521 0,63083 2,17000 0,46083
3 1,60161 0,62437 2,20958 0,45257 3,53890 0,28257
4 1,87389 0,53365 2,74324 0,36453 5,14051 0,19453
3 2,19245 0,45611 3,19935 0,31256 7,01440 0,14256
6 2,56516 0,38984 3,58918 0,27861 9,20685 0,10861
/ 3,00124 0,33320 3,92238 0,25495 11,77201 0,08495
8 3,51145 0,28478 4,20716 0,23769 14,77325 0,06769
9 4,10840 0,24340 4,45057 0,22469 18,28471 0,05469
10 | 4,80683 0,20804 4,65860 0,21466 22,39311 0,04466
11 5,62399 0,17781 4,83641 0,20676 27,19994 0,03676
12 6,58007 0,15197 4,98839 0,20047 32,82393 0,03047
13 7,69868 0,12989 5,11828 0,19538 39,40399 0,02538
14 9,00745 0,11102 5,22930 0,19123 47,10267 0,02123
15 | 10,53872 0,09489 5,32419 0,18782 56,11013 0,017/82
I'onoBoii mporienT — 18%
1 1,18000 0,84746 0,84746 1,18000 1,00000 1,00000
2 1,39240 0,71818 1,56564 0,63872 2,18000 0,45872
3 1,64303 0,60863 2,17427 0,45992 3,57240 0,27992
4 1,93878 0,51579 2,69006 0,37174 5,21543 0,19174
3 2,28776 0,43711 3,12717 0,31978 7,15421 0,13978
6 2,69955 0,37043 3,49760 0,28591 9,44197 0,10591
/ 3,18547 0,31393 3,81153 0,26236 12,14152 0,08236
8 3,75886 0,26604 4,07757 0,24524 15,32700 0,06524
9 4,43545 0,22546 4,30302 0,23239 19,08585 0,05239
10 5,23384 0,19106 4,49409 0,22251 23,52131 0,04251
11 6,17593 0,16192 4,65601 0,21478 28,75514 0,03478
12 7,28759 0,13722 4,79322 0,20863 34,93107 0,02863
13 8,99936 0,11629 4,90951 0,20369 42,21866 0,02369
14 | 10,14724 0,09855 5,00806 0,19968 50,81802 0,01968
15 | 11,97375 0,08352 5,09158 0,19640 60,96527 0,01640
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[Iponomxenne TadauIer A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MCILCHHS
1 2 3 4 5 6 7
I'onosoit mporenT — 19%
1 1,19000 0,84034 0,84034 1,19000 1,00000 1,00000
2 1,41600 0,70616 1,54650 0,64662 2,19000 0,45662
3 1,68516 0,59342 2,13992 0,46731 3,60610 0,27731
4 2,00534 0,49867 2,63859 0,37899 5,29126 0,18899
5 2,38635 0,41905 3,05763 0,32705 7,29660 0,13705
6 2,83976 0,35214 3,40978 0,29327 9,68295 0,10327
/ 3,37932 0,29592 3,70570 0,26985 12,52271 0,07985
8 4,02139 0,24867 3,95437 0,25289 15,90203 0,06289
9 4,78545 0,20897 4,16333 0,24019 19,92341 0,05019
10 5,69468 0,17560 4,33893 0,23047 24,70886 0,04047
11 6,77667 0,14757 4,48650 0,22289 30,40355 0,03289
12 8,06424 0,12400 4,61050 0,21690 37,18022 0,02690
13 9,59645 0,10421 4,71471 0,21210 45,24446 0,02210
14 | 11,41977 0,08757 4,80228 0,20823 54,84091 0,01823
15 | 13,58953 0,07359 4,87586 0,20509 66,26068 0,01509
I'onosoii mporienT — 20%
1 1,20000 0,83333 0,83333 1,20000 1,00000 1,00000
2 1,44000 0,69444 1,52778 0,65455 2,20000 0,45455
3 1,72800 0,57870 2,10648 0,47473 3,64000 0,27473
4 2,07360 0,48225 2,55873 0,38629 5,36800 0,18629
5 2,48832 0,40188 2,99061 0,33438 7,44160 0,13438
6 2,98598 0,33490 3,32551 0,30071 9,92992 0,10071
/ 3,58318 0,27908 3,60459 0,27742 12,91590 0,07742
8 4,29982 0,23257 3,83716 0,26061 16,49908 0,06061
9 5,15978 0,19381 4,03097 0,24808 20,79890 0,04808
10 6,19174 0,16151 4,19247 0,23852 25,95868 0,03852
11 7,43008 0,13459 4,32706 0,23110 32,15042 0,03110
12 8,91610 0,11216 4,43922 0,22526 39,58050 0,02526
13 | 10,69932 0,09346 4,53268 0,22062 48,49660 0,02062
14 | 12,83918 0,07789 4,61057 0,21689 59,19592 0,01689
15 | 15,40702 0,06491 4,67547 0,21388 72,03511 0,01388
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MCILCHHS
1 2 3 4 5 6 7
I'onoBoit mporenT — 21%
1 1,21000 0,82645 0,82645 1,21000 1,00000 1,00000
2 1,46410 0,68301 1,50946 0,66249 2,21000 0,45249
3 1,77156 0,56447 2,07393 0.48218 3,67410 0,27218
4 2,14359 0,46651 2,54044 0,39363 5,44566 0,18363
3 2,59374 0,38554 2,92598 0,34177 7,58925 0,13177
6 3,13843 0,31863 3,24462 0,30820 10,18299 0,09820
/ 3,79750 0,26333 3,50795 0,28507 13,32142 0,07507
8 4,59497 0,21763 3,72558 0,26841 17,11892 0,05841
9 5,55992 0,17986 3,90543 0,25605 21,71389 0,04605
10 6,72750 0,14864 4,05408 0,24667 27,27381 0,03667
11 8,14027 0,12285 4,17692 0,23941 34,00131 0,02941
12 9,84973 0,10153 4,27845 0,23373 42,14158 0,02373
13 | 11,91818 0,08391 4,36235 0,22923 51,99132 0,01923
14 | 14,42099 0,06934 4,43170 0,22565 63,90949 0,01565
15 | 17,44940 0,05731 4,48901 0,22277 78,33049 0,01277
I'onoBoii iporieHT — 22%
1 1,22000 0,81967 0,81967 1,22000 1,00000 1,00000
2 1,48840 0,67186 1,49153 0,67045 2,22000 0,45045
3 1,81585 0,55071 2,04224 0,48966 3,70840 0,26966
4 2,21533 0,45140 2,49364 0,40102 5,52425 0,18102
5 2,70271 0,37000 2,86364 0,34921 7,73958 0,12921
6 3,29730 0,30328 3,16692 0,31576 10,44229 0,09576
/ 4,02271 0,24859 3,41551 0,29278 13,73959 0,07278
8 4,90771 0,20376 3,61927 0,27630 17,76231 0,05630
9 5,98740 0,16702 3,78628 0,26411 22,67001 0,04411
10 7,30463 0,13690 3,92318 0,25489 28,65742 0,03489
11 8,91165 0,11221 4,03540 0,24781 35,96205 0,02781
12 | 10,87221 0,09198 4,12737 0,24228 4487370 0,02228
13 | 13,26410 0,07539 4,20277 0,23794 55,74591 0,01794
14 | 16,18220 0,06180 4,26456 0,23449 69,01001 0,01449
15 | 19,74229 0,05065 4,31522 0,23174 85,19221 0,01174
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymas Tekymas B3Hnoc Ha Bynymas dakrtop
CTOMMOCTb CTOUMOCTD CTOMMOCTD aMOPTHU3ALHIO CTOMMOCTD ¢donna
€MHULIBI SIMHUIIBI aHHyHTETa eIUHUIIBI aHHyHTETa BO3MEILEHUS
1 2 3 4 5 6 7
I'onoBoit mporeHT — 23%
1 1,23000 0,81301 0,81301 1,23000 1,00000 1,00000
2 1,51290 0,66098 1,47399 0,67843 2,23000 0,44843
3 1,86087 0,53738 2,01137 0,49717 3,74290 0,26717
4 2,28887 0,43690 2,44827 0,40845 5,60377 0,17845
5 2,81531 0,35520 2,80347 0,35670 7,89263 0,12670
6 3,46283 0,28878 3,09225 0,32339 10,70794 0,09339
/ 4,25928 0,23478 3,32704 0,30057 14,17077 0,07057
8 5,23891 0,19088 3,51792 0,28426 18,43004 0,05426
9 6,44386 0,15519 3,67310 0,27225 23,66895 0,04225
10 7,92595 0,12617 3,79927 0,26321 30,11281 0,03321
11 9,74891 0,10258 3,90185 0,25629 38,03876 0,02629
12 | 11,99116 0,08339 3,98524 0,25093 47,78767 0,02093
13 | 14,74913 0,06780 4,05304 0,24673 59,77883 0,01673
14 | 18,14143 0,05512 4,10816 0,24342 74,52796 0,01342
15 | 22,31396 0,04481 4.15298 0,24079 92,66940 0,01079
I"omoBoii mporneHt — 24%
1 1,24000 0,80645 0,80645 1,24000 1,00000 1,00000
2 1,53760 0,65036 1,45682 0,68643 2,24000 0,44643
3 1,90662 0,52449 1,98130 0,50472 3,77760 0,26472
4 2,36421 0,42297 2,40428 0,41593 5,68422 0,17593
S 2,93163 0,34111 2,74538 0,36425 8,04844 0,12425
6 3,63522 0,27509 3,02047 0,33107 10,98006 0,09107
/ 4,50767 0,22184 3,24232 0,30842 14,61528 0,06842
8 5,58951 0,17891 3,42122 0,29229 19,12294 0,05229
9 6,93099 0,14428 3,56550 0,28047 24,71245 0,04047
10 8,59443 0,11635 3,68186 0,27160 31,64344 0,03160
11 | 10,65709 0,09383 3,77569 0,26485 40,23787 0,02485
12 | 13,21479 0,07567 3,85136 0,25965 50,89495 0,01965
13 | 16,38634 0,06103 3,91239 0,25560 64,10974 0,01560
14 | 20,31906 0,04921 3,96160 0,25242 80,49608 0,01242
15 | 25,19563 0,03969 4,00129 0,24992 | 100,81514 | 0,00992
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MEILCHHUS
1 2 3 4 5 6 7
I'onoBoit mporeHT — 25%
1 1,25000 0,80000 0,80000 1,25000 1,00000 1,00000
2 1,56250 0,64000 1,44000 0,69444 2,25000 0,44444
3 1,95313 0,51200 1,95200 0,51230 3,81250 0,26230
4 2,44141 0,40960 2,36160 0,42344 5,76563 0,17344
5 3,05176 0,32768 2,68928 0,37185 8,20703 0,12185
6 3,81470 0,26214 2,95142 0,33882 11,25879 0,08882
/ 4,716837 0,20972 3,16114 0,31634 15,07349 0,06634
8 5,96046 0,16777 3,32891 0,30040 19,84186 0,05040
9 7,45058 0,13422 3,46313 0,28876 25,80232 0,03876
10 9,31323 0,10737 3,57050 0,28007 33,25290 0,03007
11 | 11,64153 0,08590 3,65640 0,27349 42,56613 0,02349
12 | 14,55192 0,06872 3,712512 0,26845 54,20766 0,01845
13 | 18,18989 0,05498 3,78010 0,26454 68,75958 0,01454
14 | 22,73737 0,04398 3,82408 0,26150 86,94947 0,01150
15 | 28,42171 0,03518 3,85926 0,25912 | 109,68684 | 0,00912
I'onoBoii iporieHT — 26%
1 1,26000 0,79365 0,79365 1,26000 1,00000 1,00000
2 1,58760 0,62988 1,42353 0,70248 2,26000 0,44248
3 2,00038 0,49991 1,92344 0,51990 3,84760 0,25990
4 2,52047 0,39675 2,32019 0,43100 5,84798 0,17100
5 3,17580 0,31488 2,63507 0,37950 8,36845 0,11950
6 4,00150 0,24991 2,88498 0,34662 11,54425 0,08662
/ 5,04190 0,19834 3,08331 0,32433 15,54575 0,06433
8 6,35279 0,15741 3,24073 0,30857 20,58765 0,04857
9 8,00451 0,12493 3,36566 0,29712 26,94043 0,03712
10 | 10,08569 0,09915 3,46481 0,28862 34,94495 0,02862
11 | 12,70796 0,07869 3,54350 0,28221 45,03063 0,02221
12 | 16,01204 0,06245 3,60595 0,27732 57,73860 0,01732
13 | 20,17516 0,04957 3,65552 0,27356 73,75063 0,01356
14 | 25,42071 0,03934 3,69485 0,27065 93,92580 0,01065
15 | 32,03009 0,03122 3,72607 0,26838 | 119,34651 | 0,00838
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donna
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa BO3MEILCHHUS
1 2 3 4 5 6 7
I'onoBoit mporieHT — 27%
1 1,27000 0,78740 0,78740 1,27000 1,00000 1,00000
2 1,61290 0,62000 1,40740 0,71053 2,27000 0,44053
3 2,04838 0,48819 1,89559 0,52754 3,88290 0,25754
4 2,60145 0,38440 2,27999 0,43860 5,93128 0,16860
5 3,30384 0,30268 2,58267 0,38720 8,93273 0,11720
6 4,19587 0,23833 2,82100 0,35448 11,83657 0,08448
/ 5,32876 0,18766 3,00866 0,33237 16,03244 0,06237
8 6,76752 0,14776 3,15643 0,31681 21,36120 0,04681
9 8,59475 0,11635 3,27278 0,30555 28,12872 0,03555
10 | 10,91534 0,09161 3,36439 0,29723 36,72348 0,02723
11 | 13,86248 0,07214 3,43653 0,29099 47,63881 0,02099
12 | 17,60535 0,05680 3,49333 0,28626 61,50129 0,01626
13 | 22,35879 0,04473 3,53806 0,28264 79,10664 0,01264
14 | 28,39567 0,03522 3,57327 0,27986 | 101,46544 | 0,00986
15 | 36,06250 0,02773 3,60100 0,277/70 | 129,86111 | 0,00770
I'onoBoii porieHT — 28%
1 1,28000 0,78125 0,78125 1,28000 1,00000 1,00000
2 1,63840 0,61035 1,39160 0,71860 2,28000 0,43860
3 2,09715 0,47684 1,86844 0,53521 3,91840 0,25521
4 2,68435 0,37253 2,24097 0,44624 6,01555 0,16624
5 3,43597 0,29104 2,53201 0,39494 8,69991 0,11494
6 4,39805 0,22737 2,75938 0,36240 12,13588 0,08240
/ 5,62950 0,17764 2,93702 0,34048 16,53393 0,06048
8 7,20576 0,13878 3,07579 0,32512 22,16343 0,04512
9 9,22337 0,10842 3,18421 0,31405 29,36919 0,03405
10 | 11,80592 0,08470 3,26892 0,30591 38,59256 0,02591
11 | 15,11157 0,06617 3,33509 0,29984 50,39847 0,01984
12 | 19,34281 0,05170 3,38679 0,29526 65,51005 0,01526
13 | 24,75880 0,04039 3,42718 0,29179 84,85286 0,01179
14 | 31,6912/ 0,03155 3,45873 0,28912 | 109,61166 | 0,00912
15 | 40,56482 0.02465 3,48339 0,28708 | 141,30293 | 0,00708
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[Tponomkenne Tabnuist A. 1

Ton Bynymas Tekymias Texkymas B3Hoc Ha bynymas ®daxkrop
CTOUMOCTD CTOUMOCTD CTOMMOCTH aMOPTHU3ALHIO CTOMMOCTD ¢donga Bo3-
SIMHUIIBI SIMHUIIBI aHHyHTETa €AMHUILIBI aHHyHTETa MeIeHHs
1 2 3 4 5 6 7
I'onoBoit mporeHT — 29%
1 1,29000 0,77519 0,77519 1,29000 1,00000 1,00000
2 1,66410 0,60093 1,37612 0,72668 2,29000 0,43668
3 2,14669 0,46583 1,84195 0,54290 3,95410 0,25290
4 2,76923 0,36111 2,20306 0,45391 6,10079 0,16391
3 3,57231 0,27993 2,48300 0,40274 8,87002 0,11274
6 4,60827 0,21700 2,70000 0,37037 12,44232 0,08037
/ 5,94467 0,16822 2,86821 0,34865 17,05060 0,05865
8 7,66863 0,13040 2,99862 0,33349 22,99527 0,04349
9 9,89253 0,10109 3,09970 0,32261 30,66390 0,03261
10 | 12,76136 0,07836 3,17806 0,31466 40,55643 0,02466
11 | 16,46216 0,06075 3,23881 0,30876 53,31779 0,01876
12 | 21,23619 0,04709 3,28590 0,30433 69,77995 0,01433
13 | 27,39468 0,03650 3,32240 0,30099 91,01614 0,01099
14 | 35,33914 0,02830 3,35070 0,29845 | 118,41082 | 0,00845
15 | 45,58749 0,02194 3,37264 0,29650 | 153,74996 | 0,00650
I'onosoii porienT — 30%
1 1,30000 0,76923 0,76923 1,30000 1,00000 1,00000
2 1,69000 0,59172 1,36095 0,73478 2,30000 0,43478
3 2,19700 0,45517 1,81611 0,55063 3,99000 0,25063
4 2,85610 0,35013 2,16624 0,46163 6,18700 0,16163
5 3,71293 0,26933 2,43557 0,41058 9,04310 0,11058
6 4,82681 0,20718 2,64275 0,37839 12,75603 0,07839
/ 6,27485 0,15937 2,80211 0,35687 17,58284 0,05687
8 8,15731 0,12259 2,92470 0,34192 23,85769 0,04192
9 10,60450 0,09430 3,01900 0,33124 32,01500 0,03124
10 | 13,78585 0,07254 3,09154 0,32346 42,61950 0,02346
11 | 17,92160 0,05580 3,14734 0,31773 56,40535 0,01773
12 | 23,29809 0,04292 3,19026 0,31345 74,32695 0,01345
13 | 30,287/51 0,03302 3,22328 0,31024 97,62504 0,01024
14 | 39,37376 0,02540 3,24867 0,30782 | 127,91255 | 0,00782
15 | 51,18589 0,01954 3,26821 0,30598 | 167,28631 | 0,00598
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